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ABU DHABI NATIONAL INSURANCE COMPANY 
(ADNIC) Annual General Meeting #44 Minutes 

Tuesday March 28, 2017 at 5:00 PM 
Corniche Hotel- Abu Dhabi 

2. Consider and approve Auditors' report 4W1 4..l...J1 ~ ¡';:¡4~1 J!~ jI.ß:i eL....... • T 
for the fiscal' year ended 31 December .~ J:¡.l.o.o::IlII.J T. "I'T IT" t:-a...)~ ~I 
2016. 

7. To discharge the Board of Directors from ~ 4~1 &- ö.;I.l'i1 ~ ¡:.~I l,.j ¡:.I.):I!.V 
liabilities for the fiscal year ended . T • , 'l'T IT" t:-a...)~ ~I 4W1 ~I 
31/12/2016. 

Meeting Agenda: 

1. Consider and approve the report of the 
Board of Directors on the company's 
activities and financial position for the 
year ended 31st December 2016. 

3. To discuss and approve the balance sheet 
and the profit and loss statements for the 
fiscal year ended 31/12/2016. 

4. To consider and approve the Board of 
Directors" proposal to transfer AED 200 
million from retained earnings to General 
reserve for the fiscal year ended 
31/12/2016. 

5. To consider and approve the Board of 
Directors" proposal concerning the 
distribution of 15% of the share capital 
(15 fils per share) as cash dividend to the 
shareholders for the fiscal year ended 
31/12/2016. 

6. To consider and approve the Board of 
Directors" remuneration for the fiscal 
year ended 31/1212016. 
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1 Public Shareholding Compo my established in 1972 with a paid up capital of AED 137S)m, Registered at the Insurance Authority under No, 11) dated 2W7/1984 and subject lo the provisions of the Federal Law No, (6) of 2007, 
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Shaikh Mohamed Bin Saif Al Nahyan - 
commenced the meeting, which was attended by 
the following members of the ADNIC Board of 
Directors: 

l. Shaikh Theyab Bin Tahnoon Al-Nahyan 

2. HE. Sultan Rashed Al-Dhaheri 

3. Mr. Omar Liaqat 

4. Mr. Abdulrahman Hamad AI-Mubarak 

5. Mr. Hazzaa Mohamed Rybayea AI 

Mheiri. 

6. Mr. Hamoodah Ghanem Bin Hamoodah 

The following members of the Board of 

Directors apologized for not attending the 

meeting: 

1. Mr. Abdulla Khalaf Al-Otaiba 

2. Mr. Jamal Sultan Al-Hameli 

8. To discharge the Auditors from liabilities ~I (F- ~_,,;..-II <.)4 ~4~1 ul!.l.4 .t.j ~1.):1! ." 
for the fiscal year ended 31/12/2016. • 'I' • "I' 'l'If' c.) ~I ~I 

9. Appoint the Auditors for the year 2017 .l;~J 'l'.' V ~I ~ ~4~1 ~.l.4 ~ . '\ 
and determine their fees. .M-:'l.a:ii 
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In accordance with the invitation of the a ... JI~! 4.S _;.;JI s ..)I.l! u..J.;.... Ù'" ~ _,.JI ii _,c.l.!1 ~ ~\..i,l 
company's Board of Directors to the 

~ 0~)ilJ ~IJI t4':ll -lWI .ú9 ~WI Shareholders, the Forty fourth General 
Assembly Meeting was held at 5:00 p.m. Ù'" ~WI 4..::.WI ~w ~ 4.S_;.;JI ~W 4o~I 

Tuesday, 28/03/2017 at Comiche Hotel - Abu - ~..)fill ¡j.l.iÁ,>'" W/·i/"" J!I_,.JI ~U)WI ~~ ~I......o 
Dhabi. 

ADNIC's Executive Team attended the meeting: 
- Mr. Ahmad Idris - Chief Executive Officer - 
CEO. 
- Mr. Alaa Fares - Executive Vice President - 
Finance. 
- Mr. Esrnat Taha (Senior Manager - Investments ûtDU:.J )~'11 JJi ..):lolA ) 4...b ~ I~I 
& Investor Relations) inted as the 
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Secretary for the General Assembly Meeting. 

The following attendees represented external 
interests: 
-Mr. Raed Ahmad (E&Y - External Auditors). 
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-Mr. Majd Maayteh - Head of Securities & Funds ~I ¡j1.).)'JI ú~ oyLl ~.) ~La... ~ / ~I 

Administration Services Dept. - National Bank of - ~I _ ;t.. .tl ,I.:. i..iliJ _ ( L..:í:i...'-'I . ""'~ 
Ab Dh bi . d Il ~ c.¡.) ~y ¡"r--Yo . .) fu::-.) 

U a l was appointe as a vote co ector. 

Mr.Al-MontaserAbdelMahdiBsoul Representative 
of the UAE Securities & Commodities Authority 
And Mr. Yousef Abdallah Alnaqabi from the 
Insurance Authority. 
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Mr. Majd Maaitah declared that the total number 
of shares registered had reached 291,712,020 
shares which represents (77.79%) of the total 
capital of the company, according to the register 
which was monitored and maintained by the 
National Bank of Abu Dhabi. 

The legal quorum to hold the General Assembly ~I t~l ..li.J ~ .. ,.l9 y~1 ~ .l.l.a..!1 I~.) 

meeting was met. 

Mr. Raed Ahmad presented the Auditors' report 
for the year 2016. 

Mr. Alaa Fares (EVP - Finance) presented a 
brief presentation on the business results for 
2016. 
The following items were discussed and agreed 
to: 

1. The report of the Board of Directors on 
the company's activities and financial 
position for the year ended 31/12/2016 
was adopted and approved. 
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2. The External Auditors' report on the 
4WI WI ~ ,~WI ~~~I J!.l.4.)o1_já:i ." Company's financial position for the ...,;ro- 

fiscal year ended 31/12/2016 was . .;iL T" il'" If' ¡) ~I 
approved. 

3. 
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4. Approved a transfer of AED 200 Million 
from the retained earnings to the general 
reserve for the fiscal year ended 
31/12/2016. 

5. Approved the distribution of 15% cash 
dividend to the shareholders (15 fils per 
share) for the fiscal year ended 
31/12/2016. 

6. Approved the Board of Directors' 
remuneration for the fiscal year ended 
31/12/2016 for the total amount of AED 
5,800,000. 

7. Discharge the Board of Directors from 4W1 4..l...J1 ~ ö.)IJ"I1 ~ ;:.~i 4,..j ;:.I.,>.I! .v 
liabilities for the financial year ended ..Ji y. "/H/Y" C)~1 
31/12/2016. Approved. 

statements for the fiscal year ended 
31/12/2016 was adopted and approved. 

J;J..o:IjJI.J y • , "1/' Y IY" c) ~I 4W1 4..l...J1 ~ 

.~ 
c)4 ~.)J ù.J:!La y.. ~ J:ua:i ~ ~I.JAII • t 
4W1 ~ ~WI c)s~"I1 ~! ö~1 C4}il 

.~ J;J..o:IjJI.J Y., "II' Y IY" c) ~I 

~I~ ~1.....o.Al1 ~ ~Ji.j C4.;Í~.Jjj ~ ~I.JAII." 
4..l...J1 ~ (~ JSl u..li ''') J\,Al1 (j'li.) c)4 %'" 

.Y. "/H/Y" c)~I4W1 

.tl....ll ö.)IJ"I1 ~ ;:.~i 1.:iï.ilS.. ~ ~I.JAII ."1 
o.)J!.J ~! ~ y. '''II' Y/Y" c) ~I 4W1 

.~.)J "'" •• , ••• 

8. Discharge the Auditors from liabilities for ~I 4W1 4..l...J1 ~ ú4~1 ~.1.4 t.j ;:.I.,>.I! ." 
the financial year ended 31/12/2016. ..;ii Y., '\ I' y I Y" c) Approved. 

9. Ernst & Young were reappointed as the 
External Auditor of the company for the 
year 2017 and their fees at AED 362,250 
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~la.:ii ~.J 2017 ~W 4.sy.!J1 ú4~ ~~ 
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(Three Hundred sixty two thousand two 
hundred fifty Dirhams only). .(...HP'J ~ ~.J <.)ü.l..J ~.)J 

There were no further topics for discussion, 
therefore, the Chairman declared the end of the 
meeting. 
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