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ABU DHABI NATIONAL INSURANCE COMPANY 
(ADNIC) Annual General Meeting #43 Minutes 

Tuesday Aprill2, 2016 at 5:00 PM 
Millennium Hotel- Grand Ballroom - Abu Dhabi 
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2. Consider and approve Auditors' report 4W1 ~I CF- ';:¡~~I J!.lA jJß tlA..... ." 
for the fiscal year ended 31 December .~ J:¡~I_J ,. • , ~ ~.l ,., è:-a..JÜo¡a ~I 
2015. 

6. Appoint the Auditors for the year 2016 ,. '\ 4..JWI ~ ';:¡u~1 ~~.lA' ~ _ '\ .l;,w _J ., ~ • ~ (J:!:!&oI 
and determine their fees. .i"+-'wl 

Meeting Agenda: 

1. Consider and approve the report of the 
Board of Directors on the company's 
activities and financial position for the 
year ended 31 st December 2015. 

3. To discuss and approve the balance sheet 
and the profit and loss statements for the 
fiscal year ended 31 December 2015. 

4. Relieve the Board from liabilities for the 
financial year ended 31 December 2015 
or to dismiss them and initiate 
proceedings against them, as the case may 
be. 

5. Relieve the Auditors from liabilities for 
the financial year ended 31 December 
2015 or to dismiss them and initiate 
proceedings against them, as the case may 
be. 
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7. Election of the Board of Directors for the _,.., '\ 6A ôjiil.l ô.)I.l'i1 ~ ~L..$I I.:I~I _V 
period from 2016 - 2019. ." • , o, 
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In accordance with the invitation of the • ..lWI~) 4.5. ~I s )..l) ~ 0-<> ~ _,.JI • JC_¡JI ¡}c .,~ 
company's Board of Directors to the 

~ (.J~.)~I .J ~I t~ìll ..lia..il .li! ~WI 
Shareholders, the Forty third General Assembly 
Meeting was held at 5:00 p.m. Tuesday, 0-<> ~L;,jl ~WI ~w ~ 4.5.~1 ~W 4.,¡..._,.-JI 

12/04/2016 at Millennium Hotel- Abu Dhabi. - ~~I L.3~ 'I' • 'i/. ti' 'I' ¡jS1_,.JI .,ëi)WI ~~ .,t........ 

.1.:.. í .~y' 

Shaikh Mohamed Bin Saif Al Nahyan - (Vice .J 'ù~ Jì ù,¡.... Ù! ..l...=..A / ~\ t~ìll (.)"íy ..l! .J 
Chairman) commenced, which was attended by 
the following members of the ADNIC Board of :~.JL.....í ~I .)..l';ll ~ .,L....::..cí • ..lWI.~ 

Directors: 

1. HE. Sultan Rashed Al-Dhaheri, ¡¿_;A\.hI1 ~I.) ù\.bL / s ..lb 

2. Mr. Khalifa Sultan Al -Suwaidi 

3. Mr. Abdulla Khalaf AI- Otaiba 

¡¿..l,l_,.JI ù\.bL~ /~I 'I' 

~I <....ili. ¡¡¡I ..l..!C / ~I '1 
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The Chairman of the Board and the following 

members of the Board of Directors apologized 

for not attending the meeting: 

1. Shaikh Theyab Bin Tahnoon Al-Nehayan 

2. H.E .Ahmed Ali Al Sayegh 

3. Mr. Ghanem Ali Hamooda Al-Dhaheri 

4. Mr. Mohammed Abdulazeez Al-Mehairi 

·1 .• ·. Jì .. :- L . '-'~ / .;.,>,11 
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ADNIC's Executive Team attended the meeting: 
-Mr. Ahmad Idris - Chief Executive Officer 
(CEO. 
-Mr. Alaa Fares - Chief Financial Officer. 

: 4.,¡¥ill1 .)..l';ll .,L....::..cí s ..lWI t~ìll ~ t...S 

.¡¿¥illl i.J":!-Î JI - (.)":l.)..lj ~í / ~I 

.~I i.J":!-Î.)- (.)".)\.3.,)le / ~I 

-Mr. Esmat Taha (Senior Manager - Investments úl.Dlc.J ) ... 3:i....';l1 J) .):l~ ) -ù. ú.......::.c /~I 
& Investor Relations) was appointed as the 

~ .. _tl ~I ç.L.:i.:..ìI i - ~ - iiI ( . ::~ .. tl Secretary for the General Assembly Meeting. . _.Y""" - . l.. " .)y.a - ~ ¡¿ ~ 

The following attendees represented external 
interests: 
-Mr. Hani Zeidan ,Mr.Zahed Ali and Mr. ) _~ ..l...=..A ~I.J ¡)c ..lAlj ~I, ùl..l,lj ~1.A / ~I 
Mohammad Gonium(E&Y - External Auditors). 
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-Mr. Majd Maayteh - Head of Securities & Funds 4..,JWI 01_)j'il úl....l.:.. ô_)I..l ~_)) ~I........ ~ / ~I 

Administration Services Dept. - National Bank of ~ ¡¡:.llj _ ~_,ll ~yÎ ~ _ U .... 3:i •• :;l1 0:l..lll...::.j 
Abu Dhabi was appointed as a vote collector. 

Mr. Abdul Rahman Salem 
Representative from the UAE 
Commodities Authority and Mr. 
from the Insurance Authority. 

Mubarak - 4..,JWI 01_)j'il ~ l.F ~_)~ ~\......, ¡_J..=.)I ..l.,IC / ~I 
Securities & 

Maher Affanah 

Mr. Majd Maaitah declared that the total number ~..l! ~'il ..l..lc ~) ¡jÎ ~I........ ~ /~I ¡J1c.Î ..l!j 
of shares registered had reached 284,825,847 JL. L.)"Î_) ¡jA (%Vo,'\O) ~ ~ 'l'At,,"'O,AtV 
shares which represents (75.95%) of the total 
capital of the company, according to the register ($..l1.b_,h.JI .s ~1_;..1lj ¿lli1 ..l..a.A..!1 ~I ~ 4.S..;..::JI 

which was monitored and maintained by the .~ _,lI ~ yÎ ~ 
National Bank of Abu Dhabi. 

meeting was met. 
The legal quorum to hold the General Assembly ~I t4) ib..l ~y\..3 ,_,.A .• _.ill ~ ..l..l.a.ll 14!j 

Mr. Hani Zeidan presented the Auditors' report 
for the year 2015. 

Mr. Alaa Fares - (CFO) presented a brief 
presentation on the business results for 2015. 

The following items were discussed and agreed 
to: 

1. The report of the Board of Directors on 
the company's activities and financial 
position for the year ended 31st December 
2015 was adopted and approved. 

_P..jA ~y::. _4..,JWI ~_) - L.)")j ~)k. / ~I ("..l! ~ 
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lAjSjA:.F-.; ~~I ~:.F- &).1'11 ~ jI....)i:i :'J.;i 
~y. ,()/,y/'r' ~~I ~I ~I:.F- ~I 

.oJ)).; ~ UJ~I 

2. The External Auditors' report on the ~I ~I :.F- ~).i.ll ¡';:'4~1 J!.l.4j1....)i:i :~1.!i 
Company's financial position for the 
fiscal year ended 31 December 2015 was 
approved. 

3. The balance sheet and the profit and loss 
statements for the fiscal year ended 31 
December 2015 was adopted and 

. .Ji ,y. ,() ~J 'r' ~~I 
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Approved. .~ 

7. Election of the Board of Directors for the - y. ,'\ Ü";ßill ;)J'jl ~ 9-~II.;oI~! :I~t.... 
period from 2016 - 2019. 

4. Relieve the Board from liabilities for the 4lAl1 ~I (.F ;.;IJ'j1 ~ 9-~1 W 9-I.)o:I! :~I.; 
financial year ended 31 December 2015. 

..)1'1'.' o/' '1'/'1'" ~~I Approved. 

5. Relieve the Auditors from liabilities for the 4lAlI ~I (.F .::.t4~1 ~J.4 ¡"'j 9-I.)o:I! : ~I.i. 
financial year ended 31 December 2015. 
Approved. 

6. Ernst &Young were reappointed as the ~J:!..J~) / ;JL..JI 6:!:!Li ~ ~I__,...JI ~ :L...Jt.... 

External Auditor of the company for the .l:!~..J y., '\ ~~ (.F ~_;..!JI .::.t4~ ~.l.4S 
year 2016 and their fees at AED 362,250 

6~!..J ~L.o.,¡~') ~.;J '1" '\ y, Y e . ~I..Jo:I ~la:il 

.(J#.'i .l:iá! ~..J 6w..a..J ~.;J ùll ~..J 

Mr. Adel Lotfi Withdrew his nomination for the 4..,¡~ ~..) ylb ~ ~ ~Î J..ll..c / ~I ~\j 

membership of the Board of directors, hence, the JA s .,~Î ~ .ilw. ~Î ¿ll~_, s )..l';ll ~ 
number of the candidates became nine whom had 

~ ¿ili uk_, ,~_,J..h.J1 s .;i..l';ll ~ .,~Î ..l..lc 

:4..,¡Syl~ ~.JL. .... "'¡ ~I.,~Î ~I 

·1 •• ·. Ji ù.J....,. ~ / ~ .. >.11 i.J-:e- _ IY. (_~ 
.1. •.. Ji . _,- L . '-lW / ~,~11 i.J-:e- i.J~ IY. . _ (_~ 
'iyt>UJI ~I.; (.)l.hL / s ..lb 

~1<......àl:..¡¡¡1 ~/ ~I 
ü-yl.)AC/ ~I 

~4-l1 ùLbL J4 / ~I 
.iI.J4-J1 ~ ~ JI ~ / ~I 

'i~1 ~tljA> / ~I 
• ..l~0!~l.i:. • ..l~/ ~I 

(Three Hundred sixty two thousand two 
hundred fifty Dirhams only). 

won by acclamation and they are: 

Shaikh Mohamed Bin Saif Al-Nahyan 
Shaikh Theyab Bin Tahnoon Al-Nahyan 
H.E. Sultan Rashed Al-Dhaheri 
Mr. Abdulla Khalaf Al-Otaiba 
Mr. Omar Liaqat 
Mr. Jamal Sultan Al-Hameli 
Mr, Abdulrahman Hamad Al-Mubarak 
Mr. Hazzaa Mohamed Al-Mheiri 
Mr. Hamoodah Ghanem Bin Hamoodah 

There were no further topics for discussion, 
therefore, the Chairman declared the end of the 
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meeting. 
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