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ABU DHABI NATIONAL INSURANCE COMPANY
(ADNIC) Annual General Meeting #43 Minutes
Tuesday April 12, 2016 at 5:00 PM
Millennium Hotel — Grand Ballroom — Abu Dhabi
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Meeting Agenda:

1. Consider and approve the report of the
Board of Directors on the company's
activities and financial position for the
year ended 31* December 2015.

2. Consider and approve Auditors’ report
for the fiscal year ended 31 December
2015.

3. To discuss and approve the balance sheet
and the profit and loss statements for the
fiscal year ended 31 December 2015.

4. Relieve the Board from liabilities for the
financial year ended 31 December 2015
or to dismiss them and initiate
proceedings against them, as the case may
be.

5. Relieve the Auditors from liabilities for
the financial year ended 31 December
2015 or to dismiss them and initiate
proceedings against them, as the case may
be.

6. Appoint the Auditors for the year 2016
and determine their fees.

7. Election of the Board of Directors for the
period from 2016 — 2019.
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In accordance with the invitation of the
company's Board of Directors to the
Shareholders, the Forty third General Assembly
Meeting was held at 5:00 p.m. Tuesday,
12/04/2016 at Millennium Hotel — Abu Dhabi.

Shaikh Mohamed Bin Saif Al Nahyan - (Vice
Chairman) commenced, which was attended by
the following members of the ADNIC Board of
Directors :

1. HE. Sultan Rashed Al-Dhaheri.

2. Mr. Khalifa Sultan Al -Suwaidi

3. Mr. Abdulla Khalaf Al - Otaiba

The Chairman of the Board and the following
members of the Board of Directors apologized
for not attending the meeting:

1. Shaikh Theyab Bin Tahnoon Al-Nehayan

2. H.E .Ahmed Ali Al Sayegh

3. Mr. Ghanem Ali Hamooda Al-Dhaheri

4. Mr. Mohammed Abdulazeez Al-Mehairi

ADNIC’s Executive Team attended the meeting:
-Mr. Ahmad Idris - Chief Executive Officer
(CEO.

-Mr. Alaa Fares — Chief Financial Officer.

-Mr. Esmat Taha (Senior Manager — Investments
& Investor Relations) was appointed as the
Secretary for the General Assembly Meeting.

The following attendees represented external
interests:

-Mr. Hani Zeidan ,Mr.Zahed Ali and Mr.
Mohammad Gonium(E&Y — External Auditors).
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-Mr. Majd Maayteh — Head of Securities & Funds | 4l (31 ) s¥! cilaas 5 iy i ) ) 4dadea 2a / 2
Adm1mstrzi1t10n Serv1f:es Dept. — National Bank of o gally — il gl oy — (LY Balicay
Abu Dhabi was appointed as a vote collector. L
o) g Laals dipat
Mr. Abdul Rahman Salem Mubarak - | {0l 3))5Y dus e @l alle a5l 2 / 20l
Representative from the UAE Securities &
Commodities Authority and Mr. Maher Affanah
from the Insurance Authority.
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Mr. Majd Maaitah declared that the total number | il 38 agul) sae Mlaa) o) Adades 20 /and) lef a3
of shares registered had reached 284,825,847 Je s o (%V°,30) Ly Lags YAE AYO ALY

shares which represents (75.95%) of the total . )
capital of the company, according to the register 6l B ginall g Bl jall g A dmall Josal) anea 35,00

which was monitored and maintained by the (bl ol gl Gl
National Bank of Abu Dhabi.

The legal quorum to hold the General Assembly | dseall glais) sial Lisli Claill ey sl 1ags
meeting was met. A ganl)

Mr. Hani Zeidan presented the Auditors’ report | ale e Clluall S 58 Glu) Ao/ wull a8

for the year 2015. Y.\o
Mr. Alaa Fares — (CFO) presented a brief Jage e Al Gui — i eDle /Al a8 A
presentation on the business results for 2015. Fo'tm el o8
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to:

1. The report of the Board of Directors on | < ju o g 45 a0 bLi oo 5001 Galaa & (Y

the company's activities and financial | PR e
position for the year ended 31* December CABY » VRTYVTY oo Sl 4400 Al 8 Al

2015 was adopted and approved. 189 Aule d8alaal)

2. The External Auditors’ report on the | 4dlall Ll g A AN clluall 381, (LU

Company’s financial position for the .. L
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fiscal year ended 31 December 2015 was - Stand ¥ (8 dpgiial
approved.
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Approved.

4. Relieve the Board from liabilities for the
financial year ended 31 December 2015.
Approved.

5. Relieve the Auditors from liabilities for the
financial year ended 31 December 2015.
Approved.

6. Ernst &Young were reappointed as the
External Auditor of the company for the
year 2016 and their fees at AED 362,250
(Three Hundred sixty two thousand two
hundred fifty Dirhams only).

7. Election of the Board of Directors for the
period from 2016 — 2019.

Mr. Adel Lotfi Withdrew his nomination for the
membership of the Board of directors, hence, the
number of the candidates became nine whom had
won by acclamation and they are:

Shaikh Mohamed Bin Saif Al-Nahyan
Shaikh Theyab Bin Tahnoon Al-Nahyan
H.E. Sultan Rashed Al-Dhaheri

Mr. Abdulla Khalaf Al-Otaiba

Mr. Omar Liaqat

Mr. Jamal Sultan Al-Hameli

Mr, Abdulrahman Hamad Al-Mubarak
Mr. Hazzaa Mohamed Al-Mheiri

Mr. Hamoodah Ghanem Bin Hamoodah

There were no further topics for discussion,
therefore, the Chairman declared the end of the
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