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Gross Written Premium 
Premium growth in spite of a prudent underwriting strategy 

 
(AED mn) 

1,311 1,276 

1,064 1,015 

2,375 2,291 

2016 2015
Commercial

Consumer

55% 

45% 

56% 

44% 

Commercial

Consumer
2016 2015 

2.7% 

4.9% 

3.7% 
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Premium Retention Ratio 
Change in the reinsurance structure mainly in the consumer business lines 

Total Company Commercial Consumer 

43.7% 
47.9% 

2016 2015

29.0% 29.9% 

2016 2015

61.8% 
70.6% 

2016 2015

(8.8)% (0.9)% (4.2)% 
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Key Cost Ratios 
Significantly improved Net Loss and Combined Ratios 

 
Net Loss Ratio Combined Ratio 

91% 

134% 

2016 2015

Total Company

65% 

112% 

59% 

117% 

68% 

109% 

2016 2015

Total Company Commercial Consumer
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Insurance Results 
Realignment of operational strategy delivered strong results  

 
Net underwriting results (AED mn) Net technical profit (AED mn) 

343 

(229) 

2016 2015

103 

(436) 

2016 2015



Investment Income 
Total Investment Income grew 168% to AED 115.7 million 
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Through Income Statement 
 

(AED mn) 

Through Other Comprehensive 
Income 
(AED mn) 

Total  
 

(AED mn) 

102.4 102.0 

2016 2015

13.3 

(58.7) 

2016 2015

115.7 

43.2 

2016 2015

168% 



Profitability 
Turnaround to profitability  
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Net profit (AED mn) Total comprehensive income (AED mn) 

205 

(335) 

2016 2015

218 

(393) 

2016 2015
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EPS and Return on Equity 
Strong Performance 

 
Earnings per Share (AED) Return on Equity (%) 

0.43 

(0.89) 

2016 2015

13.6% 

(23.3)% 

2016 2015



Total Investment Assets  
Prudent investment strategy 
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1,030 

773 758 

414 

167 

667 
578 

782 

535 

179 

Bank balances and cash Investment at fair value
through other comprehensive

income

Investment properties Investment at amortized cost Investment at fair value
through profit or loss

2016 2015

54.4% 

33.7% (3.1)% 

(22.6)% 

(7.0)% 

2016: AED 3,141 million 

2015: AED 2,742 million 
14.6% 



Financial Strength 
Continued focus on strengthening balance sheet  
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(AED mn) 
6,488 

1,765 

5,604 

1,241 

Total assets Total equity
2016 2015

27.2% 22.1% 

42.2% 15.8% 

5.1% 



Alaa Fares 

Executive Vice President, Finance 

 

E: a.fares@adnic.ae 

D: +971 2 408 0401  
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