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The 52" Annual General Assembly Meeting of Abu Dhabi
National Insurance Company was held on Thursday 27
February 2025 at 4:30pm at ADNIC Building - Khalifa Street
- Abu Dhabi for physical attendance, and the Company
provided also the facility of attending the meeting via
participating through the use of remote presence
technology/virtual meetings with visual communication and
video participation and electronic voting.

The following Board members attended the Meeting from the
Company’s Head Office (Khalifa Street — Abu Dhabi):

1- Sheikh Mohammed Bin Saif Al-Nahyan -
Chairman of the Board of Directors/ Chairman of
the Meeting,.

2- Sheikh Theyab Bin Tahnoon AI-Nahyan - Vice
Chairman.

3- H.E. Sultan Rashed Al-Dhaheri - Board Member.

4- Mr. Omar Liagat - Board Member,

5- Mr. Abdulrahman Hamad Al-Mubarak - Board

Member.

6- Mr. Hazzaa Mohamed Rubayea Al-Mheiri - Board
Membe.

7- Mr. Hamoodah Ghanem Bin Hamoodah - Board
Member.

While the following Board Members did not attend the
Meeting:

1- Mr. Abdulla Khalaf Al-Otaiba - Board Member.

2- Mrs Futoon Hamdan Al-Mazrouei - Board
Member.

The following representatives attended the Meeting:

I- Mr. Firas Anabtawi the representative of Deloitte &
Touche (M.E.) - The External Auditor of the
Company — attended from the Company’s Head
Office.
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2- Mr. Ossama Hamdy, the representative of the
Securities and Commodities Authority - attended
using remote presence technology.

3- Mr. Yayha Ghanem, the representative of the
Central Bank of the UAE - attended using remote
presence technology.

The following persons from the Company’s Management
were present from the Company’s Head Office:

1- Mr.  Charalampos Mylonas - Chief Executive
Officer.

2-  Mrs. Elena Stukanova - Executive Vice President —
Chief Financial Officer.

3- Mr. Omar Khedr - Senior Vice President — Head of
Legal & Compliance.

4- Mr. Rajat Gupta - Vice President - Investment.

5- Mr. Mohamed Hussein Barakat - Vice President -
Credit Control, Payables and Investor Relations.

The Meeting was attended by 91,63% of the Company’s
Capital, whereby 46,51% attended in person and 45,12%
attended by proxy (the details of the Shareholders or their
representative present, the number of shares they own in
person or by proxy and the number of votes assigned to
them are attached).

Sheikh Mohammed Bin Saif Al-Nahyan - Chairman of the
Board/ the Chairman of the Meeting welcomed the
Shareholders, representatives of the Regulatory Authorities
and all other attendees and thanked them for attending the
Meeting. The Chairman has also highlighted the main
achievements of the Company in the year 2024.

Mr. Omar Khedr - Senior Vice President — Head of Legal
& Compliance in ADNIC presented the Agenda of Meeting,
and the following Resolutions were issued:

1- Approved the appointment of Mr. Omar Khedr - Senior
Vice President — Head of Legal & Compliance in
ADNIC as the AGM Secretary and Mr. Moataz Al-Qadi
from the Securities Services and Investment Funds
Department - First Abu Dhabi Bank as the Vote
Collector.
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Approved the Board of Directors’ Report on the
Company’s activity and its financial position for the
Fiscal Year ended on 31/12/2024.

Approved the Auditor’s Report for the Fiscal Year
ended on 31/12/2024.

Approved the Company’s Balance Sheet and Profit &
Loss Account for the Fiscal Year ended on 31/12/2024.

Approved the Board of Directors’ proposal regarding
the distribution of cash dividends of 45% of the Share
Nominal Value (AED 0.45 per Share), amounting to
AED 256,500,000 for the Fiscal Year ended on
31/12/2024.

Discharged the Members of the Board of Directors from
the responsibility for the Fiscal Year ended on
31/12/2024.

Discharged the Auditors from the responsibility for the
Fiscal Year ended on 31/12/2024.

Approved the proposal regarding the remuneration of
the Members of the Board of Directors for the Fiscal
Year ended on 31/12/2024 in the total amount of AED
10,200,000 (excluding VAT).

Approve the re-appointment of the External Auditors
“Deloitte & Touche (M.E.)” for the Financial Year
ending 31/12/2025 for a total fee of AED 1,903,500
(excluding VAT) noting that such fees include the
amount of AED 183,500 (excluding VAT) as service fee
for the review of the purchase price allocation of
ADNIC’s subsidiary, Mutakamela Insurance Company.

Elected the Board of Directors for the term of 2025 -
2028.

Below are the results of the voting for the Nominees as
per the total number of votes and its percentage:
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No. of
No. Name Votes Percentage
L. | Sheikh Mohamed Bin Saif 70,886,967 13.5837%
Bin Mohamed Al-Nahyan
2. | Sheikh Theyab Bin 60,932,216 11.6761%
Tahnoon Bin Mohamed Al-
Nahyan
0,
3, H.E. Sultan Rashed Saeed 60,759,583 11.6430%
Al-Dhaheri
4. | Mr. Abdulrahman Hamad 58,032,225 11.1204%
Abdulrahman Al-Mubarak*
5. | Mr. Ali Eid Khamis Thani 58,032,180 11.1204%
Almheiri*
6. | Mr, Mohamed Khalaf 55,740,149 10.6812%
Ahmed Al-Otaiba
7. | Mr. Humooda Ghanem Ali 52,941,868 10.1450%
Bin Humooda Al-Dhaheri
8. | Mr. Hazzaa Mohamed 50,230,802 9.6255%
Abdulaziz Rubayea Al-
Mheiri
9| Mr. Abdulla Saced Eid 29,084,046 1 3.5732%
Saeed Alghfeli
0,
10, Mr. Omar Liaqat Liagat Ali 25,112,738 4.8122%
Khan
11.| Mts. Futoon Hamdan 18,000,000 3,4477%
Mohamed Al-Mazrouei*

*Subject to CBUAE Approval

Accordingly, the Board of Directors for the term of 2025 —
2028 as per the number of votes acquired by the Nominees
and the designated seat for the Females as follows:
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11- Matters that require a Special Resolution:

Approved by 92.5563% of the Shares attending the
Meeting to offer a voluntary contributions for the purposes
of serving the society, provided that the contributions shall
not exceed (2%) of the average net profits of the Company
during the two financial years preceding the year of
contribution, and authorize the Company’s Board of
Directors to determine the beneficiaries of such
contributions and the amount for each beneficiary, in
accordance with Article (244) of the Commercial
Companies Law in force.

At the end of the Meeting, Mr. Omar Khedr - AGM
Secretary asked if the Shareholders have any further
enquiries; no enquiries were raised and the Meeting ended
at 5:45pm.
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The Shareholder registered in the Shareholders Register on Monday 10/3/2025 shall be entitled to receive the dividends, whether it is cash or bonus
shares (i.e. the owner of the share registered on the tenth (10) day starting from the day following the date of the General Assembly Meeting in which it
was decided to distribute those profits, and if the due date for this item coincides with an official holiday, the next working day is the due date).
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