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Abu Dhabi National Insurance Company P.J.S.C.
Chief Executive Officer’s Statement
For the nine-month period ended 30" September 2018

I hereby present ADNIC’s financial results for the nine-month period ended 30™ September 2018.

I am pleased to report that ADNIC has delivered strong set of results for the nine-month period ended 30"
September 2018, with continued growth in net profit and gross written premiums. This performance is a
testament to our sound underwriting discipline, and financial strength.

We continue to be focused on driving further innovation across all areas of the business to grow our
product and service range significantly.

As we approach the end of 2018, I am confident that we will continue to build solid foundations to
support our long-term sustainable growth and achieve further milestones. ADNIC’s customers are at the
heart of our values, and with innovation being the foundation of our growth, we are able to create
solutions that deliver value for them.

Key Financial Highlights

Gross Written Premiums
For the nine-month period ended September 30" 2018, ADNIC’s Gross Written Premium increased by
12.2% to AED 2.23 billion compared to AED 1.98 billion for the same period in 2017.

Premium Retention
The overall premium retention ratio reached 51.0% for the nine-month period ended September 30" 2018
compared to 46.5% for the same period in 2017.

Net Underwriting Income

For the nine-month period ended September 30" 2018, ADNIC’s Net Underwriting profit increased by
27.5% to AED 304.7 million, against Net Underwriting Profit of AED 239.0 million for the same period
in 2017.

General and Administrative Expenses
General and Administrative Expenses for nine-month period ended September 30" 2018 stood at AED
176.6 million compared to AED 148.7 million for the same period in 2017.

Net Technical Profit
Net Technical Profit for the nine-month period ended September 30" 2018 increased by 40.6% to AED
132.3 million, against Net Technical Profit of AED 94.1 million for the same period in 2017.

Net Investment Income
ADNIC’s Net Investment and Other Income increased by 2.8% to AED 90.7 million for the nine-month
period ended September 30" 2018 compared to AED 88.2 million for the same period in 2017.

Net Profit
For the nine-month period ended September 30" 2018, Net profit increased by 22.6% to AED 218.8
million, compared to net profit of AED 178.5 million for the same period in 2017.
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Appreciation

I would like to thank ADNIC’s Board of Directors and shareholders for their continued support, our

clients and business partners for their patronage and our management team and employees for their
diligent efforts.

Ahmad Idris
Chief Executive Officer
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