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Executive Summary

*  Gross written premiums up 42.8% to AED 1.74 billion
* Net technical profit is AED 20.4 million
* Net profit is AED 52.6 million

ADNIC achieved significant Gross written premium growth during the first quarter of 2019, with the company
performing fairly well in terms of profitability with challenging market conditions. As we move into the second
quarter, ADNIC will continue to leverage its competitive advantage to focus on increasing profitability, consolidating
its position as one of the leading regional multi-line insurance providers for corporates and individuals, and creating
sustainable value for stakeholders while increasing customer satisfaction and retention.

This performance is testament to the strength of our customer service proposition, technical excellence, product
and service innovation and commitment to the community. Moving forward, we are focused on achieving our
strategic targets over the coming year, including investing in new products and service innovations to create
additional value for customers and shareholders.

Alaa Fares ¢ Ahmad Idris
Executive Vice President - Finance Chief Executive Officer
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1Q 2019 Financial results

Highlights Key Performance Indicators

For the first quarter ended 31 March 2019,
ADNIC’s gross written premiums grew by 42.8% to
AED 1.74 billion, compared to AED 1.22 billion for
the same period in 2018.

Net technical profit for the first quarter ended 31
March 2019 was impacted by the performance of
the consumer lines and reached AED 20.4 million,
against AED 60.1 million for the same period in
2018.

For the first quarter ended 31 March 2019, net
profit is AED 52.6 million, compared to AED 95.2
million for the same period last year.

Total assets increased by 14.0% to AED 8.27 billion
as at 31t March 2019, compared to AED 7.25
billion as at 315t December 2018.

Total investments including cash in time deposits,
bank accounts and investment properties stood at
AED 3.56 billion as at 315t March 2019, compared
to 3.75 billion as at 31 December 2018.

The shareholders’ equity position is AED 2.07
billion as at 31t March 2019, compared to AED
2.10 billion as at 31t December 2018. 30% Cash
dividend was distributed during the quarter.
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. AED Million

Gross written premium

Net earned premium

Net underwriting income
Technical results

Investment Income

Premium retention ratio
Net loss ratio

Combined ratio

{AED Million

Total assets
Total investment assets

Gross technical reserves

Shareholders' equity

Increase / :

1Q 2019 1Q2018 (Decrease)

1,741.5 1,219.2 42.8%

340.2 355.8 (8.4%)

(8.0%)
)

52.3% (19.7%
64.6% 14.7%

83.1% 10.9%

Increase!/

31-Mar-19 31-Dec-18 (Decrease)

8,265.5 7,250.3 14.0%
3,556.1 3,745.1 (5.1%)

4,819.7 3,958.1 21.8%

2,066.1 2,101.7 (1.7%)




Insurance Performance

Gross Written Premium Net Underwriting income

+42.8%
AED 1,741.5m AED 1,219.2m AED 84.3m AED 115.5m

1Q 2019 1Q 2018 1Q 2019 1Q 2018

. Consumer Line . Consumer Line

E Commercial Line F . Commercial Line
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Insurance Performance by Segment

Highlights Key Performance Indicators

Gross Written Premium  Net Underwriting results AED Million 12019  1Q2018
in AED m in AED m

Increase /
 (Decrease)

Gross written premium 933.4 671.6 39.0%
Net earned premium 93.3 100.3 (7.0%)

Net claims incurred (50.2) (56.1) (10.5%)

Net commission and other underwriting
expense 12.5 (4.7) 366.0%

nderuing ame 535 | 555 | ok

1Q2019 1Q 2018 1Q2019 1Q 2018 Pl W T 15.3% 22.2% (6.9%)

Commercial

-- . Increase /
Gross Written Premium  Net Underwriting results  /AED Million 1Q2019 | 1Q2018 o oace)

in AED m in AED m ) )
Gross written premium 808.1 547.6 47.6%

76.0 Net earned premium 246.9 255.5 (3.4%)

Net claims incurred (219.5) (173.8) 26.3%

Net commission and other underwriting
expense 1.3 (5.7) 122.8%

2234

122019 1Q 2018 1Q 2019 1Q 2018 Premium retention ratio 52.6% 89.2% (36.6%)

Consumer
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Net Insurance Results

Net Technical Profit in AED m

1Q 2019 1Q 2018
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Investment Income

Investment Income in AED m

Investment Income
through Profit and
Loss Account

Investment Income Total Investment
through Other Income
Comprehensive Income

1Q 2019 1Q 2018 1Q 2019 1Q 2018 1Q 2019 1Q 2018
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Profit for the period

Net Profit (AED m) Total Comprehensive Income (AED m)

102019 1Q 2018 122019 1Q 2018
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Earnings Per Share

1Q 2019 1Q 2018
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Prudent Investment Strategy

Investment Assets in AED m

H31-Mar-19

31 Mar 2019 AED 3,556.1 m
31 Dec2018 AED 3,745.1m

Deposit Placement and
Cash Balances

4 31-Dec-18

611.1
854.6

Investment Properties

Fair Value through OCI

Amortized Cost

Fair Value through Profit
& Loss

© 710.0

1,175.6

774.9

710.0

1,136.0

774.3

284.5

270.2

Variance

-28.5%

0.0%
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3.5%

0.1%

5.3%




Financial Strength and Capitalization #3

Assets in AED m Equity in AED m

9,000.0 - M 31-Mar-19 1431-Dec-18
8,000.0

2,600.0 - m31-Mar-19 14 31-Dec-18

7,000.0 - 2,100.0
6,000.0
5,000.0 1,600.0
4,000.0
1,100.0
3,000.0
2,000.0

600.0
1,000.0

- 100.0
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Important Information

Disclaimer

The material in this presentation is general background information about ADNIC's current activities at the date of the presentation.
It is information given in summary form and does not purport to be complete. It is not intended to be relied upon as advice to
investors or potential investors and does not take into account the investment objectives, financial situation or needs of any
particular investor. These should be considered, with or without professional advice when deciding if an investment is appropriate.

The information contained here in has been prepared by ADNIC. Some of the information relied on by ADNIC is obtained from
sources believed to be reliable but does not guarantee its accuracy or completeness.

Forward Looking Statements

It is possible that this presentation could or may contain forward-looking statements that are based on current expectations or
beliefs, as well as assumptions about future events. These forward-looking statements can be identified by the fact that they do not
relate only to historical or current facts. Forward-looking statements often use words such as anticipate, target, expect, estimate,
intend, plan, goal, believe, will, may, should, would, could or other words of similar meaning. Undue reliance should not be placed
on any such statements because, by their very nature, they are subject to known and unknown risks and uncertainties and can be
affected by other factors that could cause actual results, and the Group’s plans and objectives, to differ materially from those
expressed or implied in the forward-looking statements.

There are several factors which could cause actual results to differ materially from those expressed or implied in forward looking
statements. Among the factors that could cause actual results to differ materially from those described in the forward-looking
statements are changes in the global, political, economic, business, competitive, market and regulatory forces, future exchange and
interest rates, changes in tax rates and future business combinations or dispositions.

ADNIC undertakes no obligation to revise or update any forward looking statement contained within this presentation, regardless of
whether those statements are affected as a result of new information, future events or otherwise.

Abu Dhabi National Insurance Company




