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Abu Dhabi National Insurance Company (PJSC) (dale Latlosa &S i) (palill dpida glf i ool S i
47th Annual General Assembly Meeting Minutes as Y el 4 gl A gand) dmanll glaial s

The 47" Annual General Assembly Meeting for Abu | cpaelill Ak g}l i o 48 33 i) giall dse sanl Lumaall cdic
Dhabi National Insurance Company was held on Sunday | ¢lua (e dasdl de bl Al & s Yl Al LgeLaial
15 March 2020 at 5:00pm at Corniche Hotel - Khalifa | - i, &l u G YAV ¥ e Gl aaY a5
Street - Abu Dhabi and the Meeting was chaired by (R e gl tmy\ SR RUNNERN B A
Sheikh Mohammed bin Saif ~Al-Nahyan - Chairman of | W ISV TG RATR IR u.u.\;.A u.n_u - O\.\@_{ Jl G
the Board of Directors. The following Board members o e S s 1Y) u».\u Liae
were present: 43 ) S o

1- H.E. Sultan Rashed Al-Dhaheri - Board Member. | 3,01 Galas gine - g aUall adl ) Uala foala )

g- 1\1\;111-_ Oﬁnar Lia?\it LBoat‘ld ll\l/lelljnber. o BV Guls me - L jac /andl Y
- Mr. Hazzaa Mohame ybayea -Mheiri - | o | P /ol ¥
Board Member. I Fx & gl ._/ v :
4- Mr. Hamoodah Ghanem Bin Hamoodah - Board Bolayl
Member. Bl Gudaa gizae - 03 gas ale 23 gan Jadl ¢

While the following Board members did not attend the | uslsw ebiael 33lull e JS g Laia¥l ) gas e liel i

meeting: a sland 2000 5 oy
1- Shaikh Theyab Bin Tahnoon Al-Nahyan - Vice | usdas sty il - ghed Ji ¢ ginda o b3 gl )
Chairman. Jylayl
2- Mr. Abdulla Khalaf Al-Otaiba - Board Member. BV Galae gme - Agiall Gl dile /ol Y
3- Mr. Abdulrahman Hamad AI-Mubarak - Board | . . i
NiETmbER 'AJ‘A\‘J‘ ( ).n.‘;.q pas - L-ﬂ)L\AM AVCN UAA)MJ-\Q /.J.Lml‘ Y‘

4- Mr. Abdulla Khalaf Al-Otaiba - Board Member. BV sl gume - diadl IS dena /andl £
The following persons were also present: Lot glanal AU Baludl e JS glaiall jas LS
1-  Mr. Adel Abid the representative of the KPMG sl o ol o S e e Yo ue ol /aall )
{;lovsg:r Gulf I;imited (The External Auditor of ) (@le A8l il 8 14) Sipegl il

e Company). g L
2- Mr. Mohamed Ali the representative of the Al o> ol (2 S e o Maa o deaa fand) Y
KPMG Lower Gulf Limited (The External (e BN A il cillua (3810) e Cala
Auditor of the Company). sl on o ot oS i (e Shae el deal /apdl ¥
3- Mr. Ahmed Alkhaiat th@ rfzpresentative of the i .(u;JL;-“ 4,80 Gl (ide) Aised Cala
KPMG Lower Gulf Limited (The External . ol e Ry TR
Auditor of the Company). Al GlsY) Ade Ge Stee gaea Al uudl 8
4- Mr. Ossama Hamdy, the representative of the Famip
Securities and Commodities Authority. el s e Slian 8l Can gy /ol 0

5- Mr. Yousif Al-Nagbi, the representative of the
Insurance Authority.
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Also, the following persons from the Company’s
Executive Management were present:
1- Mr. Ahmad Idris - Chief Executive Officer.
2- Mr. Raed Khalil Haddadin - Executive Vice
President - Legal and Compliance/ Board

Secretary.

3- Mr. Anil Dixit - Executive Vice President -
Investment.

4- Mr. Ravi Chandran - Vice President -

Accounting, Budgeting, Reporting and Tax.

5- Mr. Mohamed Hussein Barakat - Vice President
- Credit Control, Payables and Investor
Relations.

The Meeting was attended by 65,5123% of the total
Shares owned by the Shareholders, whereby 0.0191%
attended by person and 65.4932% attended by proxy
(attached the name of the present Sharcholders or their
representative, number of shares they own in person or
by proxy, and number of votes assigned to them).

Mr. Raed Khalil Haddadin (Executive Vice President -
Legal and Compliance) was appointed as the AGM
Secretary and Mr. Moataz Al Qadi from the Securities
Services and Investment Funds Department - First Abu
Dhabi Bank as the Votes Collector.

Sheikh Mohammed bin Saif Al-Nahyan - Chairman of
the Board of the Company welcomed the Shareholders,
the representatives of the regulatory authorities and all
the attendees and thanked them for attending the
Meeting, he also mentioned in his speech the main
achievements of the Company during 2019.

Mr. Raed Khalil Haddadin — AGM Secretary presented
the Agenda of Meeting, and the following resolutions
were issued:
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1- Approved the Board of Directors’ Report on the A<l Balid e bl alaa 8 e addl gall Y
Company’s activity and its financial position for o ddiidl LI Al ge L LS e e s
the Fiscal Year ended on 31/12/2019. ) ) Y140/

2- Approved the Auditor’s Report for the Fiscal | 4dlall Lol e clluall 38aa 88 o 458 all Y

Year ended on 31/12/2019. AERRVAR A R PN

3- Approved the Company’s Balance Sheet and Siball ch DY ol A8 AN A0 je o 488 gl Y
Profit & Loss Account for the Fiscal Year ended YO AN Y/F) e . | E\Z‘JLAJ\ - '
on 31/12/2019. : o heiall 4 gl

4- Approved the Board of Directors’ proposal | zU )l At ol 3l Ludsa A e dd gl €
regarding the distribution of cash dividends by | ..y Aol e %Y g Cpealisall e 4

30% of the Share Nominal Value (AED 0.30 per o
. Al JS1 b g3 v ¥
Share), amounting to AED 144,554,794.52 for | & & ol (pes S a3 ) sl sl ol

the Fiscal Year ended on 31/12/2019. Article m“ o= @ (188,008,V98/0Y) Lo sana
(232) of the Commercial Companies Law in | alSallel jo ae oY 14/V /7Y 8 dgiiall 400
force should be implemented in relation to the | 4, J ancall ALl ISyl ) g8y (YY) Balal

method by which the profit of the shares T q : on | Ewmee et

resulted frc})lm the conversli)on of the Mandatory un Al f“‘;’”w @Bl “-"E““M LS dslaiall
Convertible Bonds (ADNIC 2) should be | <5 (7 il agm) dysaill dpal Y cilaiadl g g
calculated (from the conversion date of | Jusaill A jE (e aeull o3¢l ~L,YI Slistuly
15/6/2019 until 31/12/2019). YOVAY/EY ARl Y 4/1/ 0 sl

5- Discharged the Members of the Board of | g Adsyudl (e 3 Y (ulae claci dad ¢l 5 0
Directors from the responsibility for the Fiscal Y OVANY/TY o )l dgtiall el A
Year ended on 31/12/2019.

6- Discharged the Auditors from the responsibility Al e Adgpuadl Go lluall e dad ol 1
for the Fiscal Year ended on 31/12/2019. AERRVARVARIFTS SR SPEN PN BN

7- Approved the proposal regarding the | 5)0Y) Lulae elmel ClilSe £ e o ddgdl Y
1-emunerationh0f the1 Membersfof the Board of | aa )3 0,Ave,vve o0y Jlaa) alie iy
Directors in the total amount of AED 5,800.000 . By & Ailcaad) Leiill Ay pia Jld g
(excluding VAT), whereby AED 1,000,000 i:lf T “( G ) )T )
(excluding VAT) to be paid to the Chairman of | *&l fxs2 ddd ) pass Vyeevyees
the Board and AED 600,000 (excluding VAT) | N+ vsr e gl 3o0a¥ Gulae Guni ) (Adlcadll
to be paid to each member of the Board of | siae (I (Adladll Aol 4y yim Jald y2) a8 3

Directors. Sl Gulaa slzmef
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8- Approved to appoint KPMG Lower Gulf
Limited as an Auditors for the Fiscal Year 2020
and determine their fees in the total amount of
AED 595,485 (excluding VAT).

9- Matters that require a Special Resolution:

First: 100% of the Shares attending the Meeting
approved the Board of Directors’
proposal to allow for the Company to buy
up to 10% of its shares following the
approval of the competent authorities (the
Securities & Commodities Authority and
the Insurance Authority) and authorized

the Board of Directors to:

1- Execute the General Assembly’s
Resolution during the period approved
by the Securities & Commodities
Authority to carry out the purchase.

2- Reduce the capital of the Company in
case the deadline set by the Securities
& Commodities Authority for the sale
of the shares purchased is expired
through the cancellation of these
shares and amending the capital of the
Company in the Articles of
Association.

100% of the Shares attending the
Meeting approved the Board of
Directors’ proposal to amend Article (7)
of the Company’s Articles of
Association following the approval of
the competent authorities (the Securities
& Commodities Authorlty and the
Insurance Authogi

Second:
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Article (7) Before Article (7) After el aay (V) Balall Jraadl) 18 (V) BaLal)
Amendment Amendment
“All shares of the | “All shares of the Company e A4S 1) aead] L& I T
Company shall be | shall be nominal, indivisible ||| % 1 > pel e 05| s e
sleay djaill ALE e | ALE je g dpen) A< 500

nominal, indivisible | and owned in a percentage i . , .
and fully owned by |of not less than (75%) anad (%Y0) pe B Y dpuiy | JalSIL S slaa 5 45 il

citizens of the | seventy-five percent by the bl e d (e Al Garany | LY Ay ikl gl
United Arab | citizens of the United Arab sasiall dupedl ol jleYt W | Basiall iyl
Emirates and by | Emirates (UAE), the UAE Sy A gSal "‘LGAJI il o
companies and | governmental and official " I leally | gy ls
establishments fully | authorities, and the Clawgally QS el | JolSly pgie S el
owned by them and | companies and ASglaally Asall & sl | 4350l A Jaad
which 'hold the | establishments registered in Ty cagia ‘._5‘\1 eI | e g8l Q@\ o
nationality of the |the UAE and fully owned by A<l el el 1 L v )
State, and by the |[any of the aforesaid, e T S g
governmental and | whereby foreigners are (%Y°0) e w3 ¥ Ly

official authorities allowed to own the ool (e dially (e g ded

therein.” Company’s shares in a " A< Al

percentage not exceeding
(25%) twenty-five percent
of the Company’s Capital.”

Finally, Mr. Raed Khalil Haddadin asked if the |13 Las glaia¥l jie - cpalas s a3y /oundt Jla T sl
Shareholders have any enquiry and no enquiries were @l aly Gpealuaadl Baludl sl €l i ol i s

raised. baadin
The Meeting ended at 5:25pm. Bl 0:Y0 delill Wl b plaia) gl el
ELaiaY) (i gldad) ) st ) pua¥) aala Cilbuall 584
Chairman of the Meeting AGM Secretary Vote Collector External Auditor
g J cia G dana fudil) Ondlaa Juld uif a8l Fira ae Jae
Sheikh Mohammed bin Saif Raed Khalil Moataz/Al Qadi Adel Abid
Al-Nahyan i ﬂ
Notes: satdaadle

The Sharcholder registered in the Shareholders Register | as 8 dauudl aguadl dlila ga daaill 1 Y1 5 Gall Cslia 055
on Wednesday 25/3/2020 shall be entitled to receive the | psdl (o8 Gamall sl Sllla 58 g1) Yo ¥4 /¥/Y0 Gl play Y1
cash dividends (i.e. the owner of the share who is | il 4 genll dpmaall aliail g 1 A e}-\” Galeas(Ve) dlall
registered on the tenth (10") day starting from the day | 13 8 BUsiuYl f 5 Goobea 135 LY @l 00550 Led ) i
following the date of the General Assembly in which it | .(3Usia¥) o )5 e b o3 daall o gy uingd dpansy dllae 21l
was decided to distribute those profits, and if the due date

for this item coincides with an official holiday, the next u’"’\"'" g
working day is the due date). <4 /\J&
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