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ABU DHABI NATIONAL INSURANCE COMPANY 

The Articles of Association 
of 

Abu Dhabi National Insurance 
Company P JSC 

* Issued by virtue of the Special Resolution 
of the General Assembly of the 
Shareholders of the Company, which was 
published in the Official Gazette No. (595) 
dated 4/28/2016. 

** The Articles of Association has been 
amended in accordance with the Special 
Resolutions issued by the General 
Assembly of the Shareholders of the 
Company, which were published in the 
Official Gazette No. (703), (684) and (659) 
dated 31/5/2021, 16/8/2020 and 31/7/2019, 
respectively. 
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Chapter I 
Incorporation of the_ Company 

Us .l» 
«$Al!gg-<è 

Article (1) 
The Company has been incorporated as a public 
joint-stock company under the provisions of the 
Federal Law concerning the Commercial 
Companies in force (hereinafter shall be ref erred 
to as the "Commercial Companies Law") and 
under the provisions of the Local Law No. (4) of 
1972 and the amendments thereof and the 
provisions of these Articles of Association. 

Article (2) 
The name of the Company shall be "Abu Dhabi 
National Insurance Company PJSC" (hereinafter 
shall be referred to as the "Company"). 

Article (3) 
The Company's main headquarters and legal 
domicile shall be in the city of Abu Dhabi in the 
Emirate of Abu Dhabi and the Company may 
open branches, offices or agencies in the United 
Arab Emirates and abroad. 

Article (4) 
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The duration of the Company shall be (100) One ¿3]3 + • i. • (··) A All 5. 35i 
Hundred calendar years from its incorporation 
date on 10/9/1972, which shall be automatically 
renewed thereafter for consecutive and similar 
durations unless the General Assembly issues a 
special resolution in the dissolution thereof or the 
amendment of the duration thereof in accordance 
with the provisions of the Commercial 
Companies Law. 
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Article (5) (·)_5d 
I- The purposes for which the Company has been , gll • tl» <utl „J' al=! 0y$Gs  

incorporated are to undertake the business of 
3Gil L ·{J lel · di t.l , la insurance and reinsurance of various types and cs A :s > Uc' -J 

classes and in accordance with the license i_»-ad' \all gags ill iyy 3y cl'l 
issued by the Central Bank in this regard, as 

tiY <ls ,Lall ell'is, Al » s 5S ad well as to undertake investment operations of 
all kinds, including the ownership, 
management, development, operation, 
financing and investment in commercial, real 
estate and economic projects, and the creation 
and incorporation of other establishments and 
companies, whether alone or in conjunction 
with others in various kinds of such companies 
and the forms thereof and to conduct 
management agreements therewith, and to also 
own, sell, lease, rent, manage and maintain real 
estate properties and buildings. 

2- Furthermore, the Company may also have an 
interest or participate in any form with other 
companies or entities that undertake business 
that are similar to the business thereof or 
which could assist it in the attainment of the s3id! 9l <l3ally,i us éiisi l 
purpose thereof in the UAE or abroad, and it 

' <$B ' u! ·» s Ji U'l3 u±sJs 3l 
ud..J lu, J vu u, sus·/ .: .ya" -_ye' I $a 

may purchase such entities or companies or 
merge therewith in accordance with the 
provisions of the legislation in force. 

Chapter II 

Company's Capital 

Article (6) 
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The capital of the Company is (570,000,000) Five 
Hundred Seventy Million Dirhams, divided into 
(570,000,000) Five Hundred Seventy Million 

4dh A='y»y> »/is 4g! iy das Üy!' Hu-s shares, in a nominal value of One Dirham per 
share, all of which are cash shares that are paid 
up in full. 
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Article (7) 
All shares of the Company shall be nominal, 
indivisible and owned in a percentage of not less 
than (51 %) fifty-one percent by the citizens of the 
United Arab Emirates (UAE), the UAE 
governmental and official authorities, and the 
companies and establishments registered in the 
UAE and fully owned by any of them. Other than 
the aforesaid entities including foreigners are 3(%1)le y53Y4is6 leg' ell«sy _a y 
allowed to own the Company's shares in a 
percentage not exceeding (49%) forty-nine 
percent of the Company's Capital. 

Article (8) 
100% of the entire nominal value of a share shall 
be paid at the time of subscription. 
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Article(9) (5)5sd» 
The shareholders shall not be liable for the ,i, Y! l „le <.'53 s: üyald 55l Y 
commitments of the Company except to the 
extent of the shares they hold. .dad! ly , via 

Article (10) (·) 5dl 
Title in a share shall necessarily mean the l5 ,-YI „kill Yi» dys el l. „le .s> 
acceptance of these Articles of Association and 

.gall 4gall the resolutions of the General Assembly.  
Article (11) (1) 5i" 

Every share entitles the owner thereof to a share ,»yg= Jd, a= ,i Gl Sd. Jys;sdS 
equal to the share of others without 
discrimination in the ownership of the assets of Hy' ,is iii ii S All cl9+ Sl+,+ us 
the Company at the liquidation thereof and in ya> ,"s ,LYl „ill Ji» ," udl al ,l 
profits as set out herein and to attend the General 
Assembly meetings and vote on its resolutions. 

Article (12) (') 5d» 
Title in shares shall be transferred in accordance J,sod lilly ks'Yy lilly Yd» d<Gs 
with the laws, regulations and resolutions in force 
in the Stock Exchange Market at which the shares .doll isl'+±-' s d Ah éy" +e 
of the Company are listed in the State. 
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Article (13) 
Dividends for a share shall be paid to the last 
owner thereof at the convention date of the 
General Assembly meeting which resolved the 

(r) 5"» 

d dl, sY el e iidl cyl as> iss 
y jii é „il ±+5dl -l 2<il 2Ji» 

distribution of dividends and such last owner <SL» ±till 3 illy ldl i Gall sty d US3 
shall have alone the entitlement to all the amounts 
and rights arising from the title of the share. 

Article (14) 
Increasing or reducing the capital of the cl,ti) us, $All • -'y a±is> ' 53 05S 
Company shall be in accordance with the 
legislation in force. 

Chapter III 

Issuance of Bonds and Debentures 

.±: dyad 

cull all 

Article (15) 
Subject to the provisions of the Commercial I I ' Ai J52 ]l -<6è us A sel» 

l ls <sl el J3/ill d3 dl,$-> 9' -4 J145 Companies Law, the Company may issue 
negotiable bonds and debentures, whether they 
are convertible or unconvertible into shares in the J g9is y SA' s u' „!! d,=il d3 y 
Company in equal values for every issue. 

Chapter IV 

Company's_Board of Directors 

ulNl ,all 
$tl ój/a! ila+ 

Article(16) ( V)5id» 
1- The Company shall be managed by a Board s3 (1) 0+5/! l+ $Al 53/2! lis _, 

of Directors consists of nine (9) Directors for «4.l 3 gs. -y4 ès3 () 5id elael 
a duration of three (3) calendar years that is 
renewable, provided that the majority of the gli<dl + y/3)l+ elaelgl 5i U'le 
Board members shall be non-executive and '±gil  · )A 
independent members. 

2- Members of the Board of Directors can be • ill ss° » Sy/s/ls+ else' US: U' 52 .r 
experienced non-shareholders. .Cu«A«dl y A 
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Article (17) (Y) 5id» 

1- If the government owns (5%) or more of the 
capital of the Company, it may appoint 
representatives thereof in the Board of 
Directors in the same percentage of its Ci ,> 'y dad' el-ael » ill ells 

-'y » sl (%°) s <61G\! ,$al 5:  
is s/' h· é uglis ü» us 6 tNl d. 

ownership, and in minimum, it shall appoint uil ell.dl ill <6 TS! US'Yle >'y ya 
at least one director if the required percentage cg,ail',i gis lie, «ill ell;le y33 .-all 
for the appointment of a director is more than 
such percentage. The government shall s his !i dge gill is ,ill ill > 
forfeit its right to vote in such percentage for gull ell; Ji5./LJ ·,¿ <i • ·...JL.Le · e' &')5 > a !!'4'y 
which appointment has been made, and if it 

«.lg Lael a: lswl is, u5ail à has a percentage remaining therefrom which 
does not qualify it to appoint another director, .,S'ill syd nu3.ails +yd s l 
it may use such percentage in voting. The 
other directors shall be elected by the General 
Assembly by accumulative secret voting. 

2- The Chairman and the majority of the +Sy/)ls+ elaelggllyéyüsUl.ms± -' 
members of the Board of Directors shall be 
UAE citizens. 

3- Subject to the provisions of the Commercial 
Companies Law, if the position of a director 
becomes vacant, the Board may appoint a 
director in the vacant position, provided that 
such appointment shall be presented to the 

director shall continue the term of his 
predecessor. Representatives of the 
government shall be exempted herefrom, as 
their vacant positions shall be filled or they 
shall be replaced by a resolution of the 
government. 

5t ! «43.l <All 0 „6' sl» + -' 
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General Assembly in its first meeting to 

,iiiuyils Gs» 1l\ 3-all d«;y us s approve the appointment thereof or the 
appointment of another director. The new l 4+ 3S+ do is gill + all ,lo. alls 
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Article (18) 
1- The Board of Directors shall elect from the cg, ail; Gael u: » Sy/:)l d+ ,5iy -) 

members thereof, by secret voting, a Board 
Chairman and Deputy Chairman who shall he do ds: sill ', d All uiy sd 
replace the Chairman in case of his absence ill ,ii 5S: U'is, ±ld+ ls ' é 
or in case he is unable to perform his duties. .3! „l'- A It is conditional that the Deputy Chairman 
shall be a UAE citizen. 

2- The Board of Directors shall appoint a 
Secretary other than its members. 

Article (19) (1 8) 5dl 

The Board of Directors may elect a managing , Yy di. ly.a .sis' 5y/:/lld j± 
director who may not be a Chief Executive 

$ Al Lue Lg+ 9' giisG ±iy üS .idl 3.-al Officer or General Director of another company 
and the Board shall determine the duties and l d uS «Gil,y =\=isl l dl 12y s5l 
remuneration thereof, and it may also form._ t,_.,, i ,í u el US&; 

:, 1b€ ,:, A a 4'Au Y' 3' Hh! A ± among 1ts members a committee or more an 
delegate to the same some of its duties or vest 1isy SN doll gs sly+: g±!! 1s y' 1al-isl 
therein to monitor work progress in the Company 
and the execution of the Board's resolutions. 

Article (20) ('·) 54» 

1- The Board of Directors shall have all the 33/s} .3Ul cl.al u+ 5y/:l ls· hs  
necessary authorities to manage the 
Company and to perform all the tasks us uuíu ,al de'Y : »illy All 
required for the purpose thereof in 
accordance with the provision of the ha' _Sys g31l 6.ll s „6a Y s, 
Commercial Companies Law. The Board of 

Aiu. ±Gs! l sill ie gl> 6/)l Directors shall have the authority to 
conclude loans of various durations, terms sl dlyoly lie »Js us ge'sly )sly 
and kinds, and to sell and mortgage the real 
estate property and the moveable and » Sll ,is+ +> el2!y did' _gé3 d 3ill 
immoveable property of the Company and to 
release the debtors of the Company from .+Sad„le 3iwlly l-all el=!3 ±ll3/l 
their liabilities, to conduct conciliations, and 

bitration. 
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2- The Board of Directors may delegate to the yo s' sly dd ii) cs9is ·/>) ls d  
Board Chairman, any director and/or the • s; ulss ç±ill ill 3/, de' » 
Chief Executive Officer, in writing, any of 
the authorities thereof. Furthermore, any of s' e:ii )Sall s! j3±\4$ 3g=a 
the mentioned persons may delegate to any <yill gall a s: gill ' i as 
person thereof or others any of the 
authorities granted thereto. 

Article (21 (')5sa» 
1- The Chief Executive Officer shall be the legal ¡I &2Iy Aggy pg.j .<;cJl Jl ·,,& .+ a'Y ry AA" Su'u' !' 'y  representative of the Company before the 

Judiciary and in its relation with others, and oh sill G 4ells, gill gs is sill 
shall have the right to sign severally on behalf SA' i s_isl 
of the Company. 

2- The Chief Executive Officer may delegate to 
others in writing the authority to represent the 
Company before the Judiciary and in its 
relation with others, along with the authority 
to sign severally on behalf of the Company. 

.a ls gid e»is gs+isl ±ill G; -r 
gil g@e é elail „ll tll dts 

.Ail„le $Bl e 4i i yll .+ 

Article (22) ('_)5a» 
1- The Board of Directors shall meet at least „le ill i o» ' (<) 5y/>) ls is  

four (4) times in a year by an invitation from ;s uds dl iy ls ±iy » sy Sy 
the Chairman thereof. The Board Chairman 
shall convene the Board to meet whenever 3al » Ula ells ll ,is \áD de All 
requested to do so by at least two directors. 

2- The Board's meetings shall be held at the 3! y! $All 53/! SA ," ud d <el«is' 1is  management headquarters of the Company 
unless the Board resolves otherwise. A Y!lg.a el«is' US:Yy ells u ud «d' sly 
meeting of the Board of Directors shall only Lai5ii±l' )ya>y3a' us ·y 1g 
be valid after the invitation of all directors 

do ds + el«iY' i es]ts s » and with the attendance of the majority 
h f Il b h. . Shi\•\ l,\~• ... t . .1- ••1• ~1\<>.1\;i,,¡;¡)\ thereol personally or y their participation in ul" d's' y tu ê"!5 g"" <!  
the meetings via means of modern .llly 
technology approved by the Securities & 
Commodities Authority. 
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Article (23) ('r) 5il 
As an exception from the provisions of Item (2) „ull '» + (') 5ill + () ill ¿'6l » el±til 
of Article (22) of these Articles of Association, 
the Board of Directors may issue some of its "")á au J'1.+! Sy/>) ld : glYl 
resolutions by circulation in accordance with the <&A» sy.all llly l,All 'ü, »_Ail 
conditions and procedures issued by the , ., 

.tll '+e dl3 Ml» 3y3 Securities & Commodities Authority in this 
regard. 

Article (24) (')5" 
l- A director may delegate another director to A ·u i us Ul /}l cl yo! jy± -) 

vote on his behalf. In such case, such delegate I y5y lll si» ,"s uyaill ,À ud dl el-se 
director shall have two votes. A Director may 
not act on behalf of more than one other ch· ya yd!j2ls'iya 3all lg) 
director. 

2- The resolutions of the Board of Directors „ally,,al lb y/Yul + '/í .45 -' 
shall be made with the majority of votes of 
attending and represented Directors. In case >) ly.=Y' s '!! Alia«dl; »»al=! 
of the equality of votes, the Chairman, or .oáo A s ill i sill ,sell 
whomever is acting on behalf thereof, shall 
have a casting vote. 

3- The Secretary of the Board of Directors shall és <el4iY .al· sy/:/ d Ji g -T 
prepare the minutes of meetings which shall ,ally illy ls ! 'yy/a> gill elae Ylgl 
be signed by the directors who attended the 
meeting and the Secretary. The director who » U' l dl sis1l 3'é le "l l sill 
did not agree on a resolution taken by the hc yéyd Us liYl ya>+ ,+.ail 
Board may evidence his objection in the ¿i 5/l gll .a ls'3 _»a.ll sis 
minutes of meeting. The persons signing on 
such minutes shall be responsible for the 
correctness of the data mentioned therein. 

Article (25) (1·) 54» 
If a Director is absent from attending the A.l <e\is' ya> ·/>)l+ ya ,sill 
meetings of the Board of Directors for three 
consecutive meetings or five inconsecutive is d lí» l «s y! <ls, d. 3 
meetings during the term of the Board of .giio jl dl di; ü> 6y/>) l + 
Directors without an excuse accepted by the 
Board, such absent Director shall be deemed as 
having resigned. 
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Article (26) (')_5id» 
The Board of Directors shall have the right to iy $tl iii iy u ' i Gs! 5y/>/ l d 
appoint a Chief Executive Officer for the 
Company and to determine the authorities, 
responsibilities and benefits thereof. 

Article (27) (V)_ 5id» 
1. The Members of the Board of Directors and i 0)39+ 4iyitil 33/sly 53/>)l+ Lael  

the Executive Management are liable toward 
the Company, Shareholders and others for all dill de' us illy g«ally 6Al 
acts of fraud and abuse of authority and for 

"+s 3üll ali. S y dll! 0si,' 5L-!3 every violation of law and these Articles of 
Association and every condition stipulating ell» yi! ,sf l S dls gYl „ill 
otherwise shall be null, and the Executive 
Management shall be represented by the 
Chief Executive Officer of the Company, 
his/her deputies, everyone at the level of the 
senior executive positions, and those 
responsible of the executive management 
who have been personally appointed in their 
positions by the Board of Directors. 

2. The liability stated in Item ( 1) of this Article 
shall apply to all Members of the Board of 
Directors if an error arises from a resolution 
that has been passed unanimously. However, 
if the resolution subject to liability is passed 
by majority, those Members of the Board of 
Directors who objected against the same, and 
who evidenced their objection in the minutes 
of the meeting, shall not assume 
accountability. If a Director is absent from a 
meeting in which the resolution was passed, 
he/she shall only be released from liability if 
it was proven that he/ she did not know about 
the resolution or that he/she knew about it but 
was unable to object against the same. The 
responsibility stated in Item ( 1) of this Article 
falls on the Executive Management if the 
error arose by a decision issued therefrom. 

'35, $ Al Ghil s J ±ill 32) dis, 
's3+s dlll giill il l' s 5i+ ," o dSy 
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y-a)d e dg i glY 'yl> del-ad 
Fi lll /a=+= ua'el '5l 1y$ ,i+ 

3'ill gs yo „l ll e Lael sl ,is 
s' 3lle ale ¿e <$ ] Y! ly9· çiGG u 
i·y ±l al_Yl «elll ¿e o g ade 

5ill » »() sill ,Sule ue3aidl ly3-dl 
.gi >a 3áy Lil Lt3 l3! 4±itill 3/3/'„l 
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Article (28) 
The General Assembly shall determine the 
remuneration of the directors, provided that such 
remuneration shall not exceed ( I 0%) of the net 
profit of the ending financial year after the 
deduction of all depreciations and reserves. 

Chapter V 

The General Assemblv 

Article (29) 

()_59dl 
Ylle y/:)lls+ e\el si, 3l se ' 113 

.l' ,ial el • (%·) „le sus si» 9° 
la\Gal Su<.yI· t< ' is,4 lull • - $ t' » aoo _ 44+ z 

ail aLl) 

+3hl a.a./lg> 
($)5s 

The General Assembly of shareholders shall be 5y/>Y' la+ o iy; gLl g+3yd <all is 
convened by an invitation from the Board of ¿.iJ J 1 ± Du ill ,3 Uy L s 

' :) }+« s" _Me 
Directors at least once a year during the four 
months following the end of the financial year in h ads Gk! éJ pl! +u+ s ll ill 
the city of Abu Dhabi in the Emirate of Abu Alli) syyys sly l 33±J gel 5e> 
Dhabi. The Board may invite the General 
Assembly to convene whenever it deems so 
necessary. 

Article (30) (·)5sd» 

The Board of Directors shall set out the agenda of ,is «±+sdl gal' 0el dys 5y/>) ho c= 
the General Assembly. In the cases in which the _LL le +y+all l tie gs jy2 „1l dl 
General Assembly may be convened based upon 
the request of shareholders, auditors or the dly ldl élyyYlg» 9' .al ,ii gs+Lall 
Securities & Commodities Authority, the agenda .4gal «is' ,ll » el dy> c 
shall be prepared by the party who requested the 
General Assembly meeting. 

Article (31 
I. After the approval of the Securities and 

Commodities Authority, the invitation to the 
Shareholders to attend the General Assembly 
meetings shall be sent to all Shareholders in 
accordance with the terms and controls issued 
by the Authority in this regard, taking into 
account the following: 

(r ')5id 
ell «is! i3} gall „I' 5el 55 
! dll, lll 3'y3Y\ is üily. + +3l 
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a- The announcement of the General ds g+yd gal s el ¿y l 
Assembly invitation shall be made at least 3ly(') dúüY 5«i) sad! e yydl 
twenty-one (2l) days prior to the date set L, ·, . 
fe th :. ·'-J5 tor e meeting. 

b- The announcement of the invitation to the 
meeting shall be in accordance with the 
method of announcement specified by the 
Securities and Commodities Authority. 

c- Notifying the Shareholders by registered 
letters or via sending telephone text 
messages (SMS) or electronic mails. 

d- The Company shall notify the Securities 
and Commodities Authority and the 
competent authority of a copy of the 
announcement on the date of announcing 
the invitation. 

2. If announcement for the invitation to the 
General Assembly meeting was made within 
less than twenty-one (21) days prior to the 
date of the meeting, the invitation shall be 
deemed valid if approved by shareholders 
who represent (95%) of the Company's 
capital. 

3. General Assembly meetings may be held and 
the Shareholders' participation in its 
deliberations and voting on its decisions 
through the modem technology to attend 
remotely, in accordance with the terms and 
controls set by the Authority. 

Article (32) 

is l' üs, U sel e! u; ' .• 
.dll, lll 3l33Y\ ±» » 5d e)y 

•)! ' d. .is gal«dl 3ls! U' • 
.,3Sd)Y y2ll y y' gis+ ai d.y 

dl, l-dl 333Y\ 4» $Al As> U' .> 
u}i ," e)Y » s± 45.J! LLl, 

dg l +sl l«Y es eY¿5/! 
«d+ »y3 1='3(') e dí;e«iYl» 
ls! =3=a ±3yd' gall tie h! ·ysll sic 
l- ' + (%i°) lis y+l+ ul il3 

.$All 

ell_íly +ydl <gal ell ii j52 
«dl ili le uy»ail\y g3y/+, +l«dl 
ll.Il as ..IJ d.sll ±Gill -ya $ . )5a " $ 

.BlH 'i4 hl ci ,d sll 

(r)y54 
I- The Company's Board of Directors shall .,l ell 5yes $All /2) ls+ ,le  

invite the General Assembly to convene 
ii LgJ ·.<L. 2<d ,í,a. l < isl whenever requested by a shareholder or Un!J 3' = o 

more, owning shares which constitute at least $ U' „le lSY „le dad -'y + (%'·) 
(20%) of the Company's capital, provided J .s (°) Us .ll l ii3Y ell 
that the invitation for the convention of the 
General Assembly shall be served within five 
(5) days from the submission date of the 
request. The General Assembly shall be 
convened within a duration of not less than 
fifteen (15) days and not exceeding thirty (30) 

e invitation date to the meeting. 
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2- The request mentioned in Item (1) hereof 
shall be deposited to the main headquarters of 
the Company and shall state the purpose of 
the meeting and the matters to be discussed. is ly gisi+ .: i d?ally isl' A 

·» » () ail 3Sill ,lll U'.s± -' 
a il i u ly $lU,±il d' ,i sud 

The meeting requestor shall submit a 
certificate from the Securities Exchange 
Market at which the shares of the Company 
are listed, stating the prohibition of 
disposition of the shares owned thereby based 
upon his request until the convention of the 
General Assembly meeting. 

Article (33) 

The Annual General Assembly meeting of the es „le 6All 2yill 4+3ll <all 
Company shall have the jurisdiction, in 

particular, to consider and take decisions in 
regard to the following matters: 

1- The report of the Board of Directors about the 
Company's activity and financial position 
during the year, and the Auditor's report. 

2- The Company's balance sheet and profit and 
loss account. 

3- The election of directors, when necessary. 
4- The appointment of Auditors and 

determination of their remunerations. 
5- The proposals of the Board of Directors in 

regard to the distribution of profits, whether as 
cash dividends or grant shares. 

6- The proposals of the Board of Directors in 
regard to the remuneration of directors and the 
determination thereof. 

7- Discharge the Directors from liability or 
dismissal them, and filing a legal case 
liability against them, as the case shall be. 

8- Discharge the Auditors from liability or 
dismissal them, and filing a legal case of 
liability against them, as the case shall be. 
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Article (34) 
I- Every shareholder shall have the right (O » du5Sy+3all lyy> G> Alo U!  

attend the General Assembly meeting and 
shall have a number of votes that is equal to ê> dad j55 +gs' e dg L+ l,al 
the number of shares thereof. Anybody who a s)is± ai iu' syall «all yy-a> 
is entitled to attend the General Assembly 
meeting may delegate another person chosen 
thereby and who is not a Director, under a 
special instrument of proxy evidenced in 
writing. A proxy of a number of shareholders 
may not act in such capacity for more than 
(5%) of the Company's capital. Persons of 
incomplete or lost capacity shall be 
represented by legally appointed 
representatives thereof. 

-3 al> dSi ,fies sy)>Y ls + else' g 
u«Al«d e d dSS ug Yl ,sis y 

d+ u-ly + (%°) o» S' ,le i.al sie ' 
; 3G . y 

2- A juridical person may delegate one of the ·Aul 9' lo i' a J' s]el' as till -r 
representatives thereof or one of the persons 
in charge of the management thereof, under4 e5so s'·y/! ls· J'S.>3 3/:! ,l 
resolution of the board of directors thereof or 05Sy «S.All eye s' s dig) al. 
whatever is acting in place thereof, to 
represent such person at any General 
Assembly meeting of the Company. Such 
delegated person shall have the authorities 
stated in the resolution of delegation. 

Article (35) 
1- Subject to the provisions of the Commercial 

Companies Law, the General Assembly may 
not deliberate in other than the matters listed 
in the agenda. 

(re) 5id» 

J5± Y ]l <$ll 0ys al sel»  
=l dad é d's l ±+3all gall 

.Je 'Y' J> 

2- As an exception to the provisions of Item (I) of 
this Article, the General Assembly shall have 
the right to deliberate on the serious facts that 
are discovered during the meeting, and if the 
Securities and Commodities Authority, 
Shareholder or a number of shareholders own a 
percentage of not less than (5%) of the 
Company's capital shares, and that before s5=e, 
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starting to discuss the agenda of the General yl is cl>! «+ad! all el dy 3i, 
Assembly, including an item or additional items l ,sol d«el d 0ya; il=! yy 
in the agenda of the Assembly, the chairman of 
the meeting must include the item or items on de'dys ,l sol' sill z'y! isY'ii 
the agenda, taking into account the decisions 
issued by the Securities and Commodities 
Authority regarding the conditions that must be 
observed for the inclusion of a new item on the 
agenda of the General Assembly. 

Article (36) 
The Shareholders shall register their names to 
attend the General Assembly meeting of the 
Company in accordance with the terms and 
controls issued by the Securities and 
Commodities Authority in this regard. 

Article (37) 
The General Assembly meeting shall be chaired 
by the Chairman of the Company's Board of 
Directors, and in case of his/her absence, the 
meeting shall be chaired by the Deputy 
Chairman, and in case of their absence both, the 
meeting shall be chaired by any member of the 
Board of Directors chosen by the Board of 
Directors for that purpose, and in the case that the 
Board of Directors does not choose the member, 
the meeting shall be chaired by any person chosen 
by the General Assembly. The Assembly shall 
further appoint a Secretary for the meeting. If the 
Assembly deliberates in a matter that is related to 
the Chairman of the meeting, the Assembly shall 
choose from the Shareholders who will chair the 
meeting during the discussion of this matter. 

Article (38) 

+ dlly ld Sly'» A Jul+ Gel 
z'>} 4el» .a'l ls#l s l'5 

.±+4dl gal del dy> À! ±y 
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A quorum shall be met in the General Assembly ,,,as: 4+all all l«is' s ,laid Gisi± 
meeting with the attendance of shareholders who 
own or represent by proxy not less than (50%) or (%°·) dig Y 0,lg uls s _Slg «Al+ 
the Company's capital. If such quorum is not met Yi .laill il ls Al! d» »'y 
io the first meeting, the General Assembly shall 
be invited to a second meeting after the elapse of 
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a duration of not less than five (5) days and not 
exceeding fifteen (15) days from the date of the 
first meeting. The adjourned meeting shall be 
valid regardless of the number of attendees. 

Article (39) 
If any of the Shareholders or their representatives 
withdraw from the General Assembly meeting 
after the quorum has been completed, this shall 
not affect the validity of the convention of the 
meeting, provided that the majority resolved in ,,¡..<j < 2l , 

Ji" -Sy"" üys ,+ 5yd! <gl Yl sly/ill 
the Commercial Companies Law shall be adhered " ' 

Lui Y!3 l..l uás,dl J to while passing resolutions for the remaining • " s 5= + 
Shares represented in the meeting. 

Article (40) 
I- Every shareholder who attends the General ¿2iu. 3 y4ll gall .a>; Alo dd US -) 

Assembly meeting shall be entitled to discuss 
the matters listed on the agenda of the General all d«el dy , =yd e ya" 
Assembly meeting and to address questions to $3/sl ls la' l! di,Yl gs u+5dl 
the members of the Board of Directors and the 

Gilly l dl ·cal il, .al 5í1+3 Auditor. The members of the Board and the 
«la» - y ;il! sil dyI L L y O S- } : o .-'. 

.2all $.tl 
Auditor shall answer the questions to the 
extent that does not endanger the interests of 
the Company. 

(e) 35i5 !y ¿l' s (°) e dG Y 5»,a·A 
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2- A shareholder may refer the matter to the 3lo'sly l!! ysll ! l! is:U'¿all -r 
General Assembly if he/she finds that the 
response to his/her question is insufficient, and a'y «al yl» s _is u d'. ,le 
the General Assembly's decision shall be .±icl 
implemented. 

Article ( 41) 
1- Voting in the General Assembly meeting 

shall be in the method determined by the 
Chairman of the General Assembly meeting. 
Voting shall be confidential if it is related to 
the election of the Directors, dismissal them, 

(é ) 5id» 

,ill iy lg 3l <+all u.ail 0S -) 
US! U' .>us 434dl <gall uiy »us± 
6y/:ls· else ,5i; Gli lS! g». u5al 

or subjecting them accountability. 
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2- The Members of the Board of Directors may us.ill sell3it 5/s'ls el-aeY jy±¥ -r 
not participate in voting in the resolutions of 
the General Assembly in relation to releasing 
them from liability for their management or 

A «io> el_y al +y4l a l! ly/il 
ed =l5 i lii „il s'«iy'! lydl 

in relation to a special interest for them, us ti± e's sy l lad' a _)3y ali.dl yl 
conflicts of interest or current dispute 
between them and the Company. 

Article (42) 

them, the resolutions passed, the number of 
votes tendered in favor of or against the 
resolution, and a sufficient summary of the 
discussions which took place in the meeting. 

3- Minutes of the General Assembly meetings of 
shareholders shall be kept at the headquarters 
of the Company. Any shareholder may review 

(+)5" 

l- A minutes of the General Assembly meeting lal a-sis+yall fl l«isl ya·yy± -) 
shall be made and shall contain the names of 

,"„ill +Y' es uldl ' u »ash gold the attending or represented shareholders, the 
number of shares in their possession in person )jidl 3'y.=Yl sey l$lg y' =Y pi]> 
or by proxy, the number of votes resolved for cüily id' <sly.=Yl 2ey ·:\al <y/illy eel 

J/ l <t3±.dl ily a±y gis)e y gle 
.&sY' 

2- The minutes of the General Assembly i.a! <go.all <gall el4isl a» 3 -Y 
' - 7 7 a $ 

meetings shall be regularly recorded following 
S sus al d>· i l 'S se alti. every meeting in a special register. Every 

minutes shall be signed by the Chairman of the sly.-=l .o's yi+ l ±iy ya>· 
meeting, the Secretary of the General ,al· ,le yéyll uSs, al i+3 
Assembly, the Votes Collector and the 
Auditor. The persons signing on the minutes 
shall be responsible for the correctness of the 
details mentioned therein. 

4+4ll «gall _el«isl _y»al» li ¿y -T 
Als s} J9, $tll 5Se , goldl 
dsl <el. Cs • _yaldl ell le LY such minutes free of charge during the official i.s-- 

working hours. 

5-sag 
. .,_Jß~~ ;_ -~ , il, tg; "» 
o,, ·v'+ », 

k "r·silty , 
g, ''!:su,3" -- %2g li±fii oa. I ano 
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Article ( 43) 
1- The resolutions of the General Assembly 

shall be made by the majority of the shares 
represented in the meeting, unless the matter 
requires a special resolution in accordance 
with the provisions of the Commercial 
Companies Law. 

2- The resolutions of the General Assembly „< y ü, y2\all +3dl all l3/í USG -r 
passed in accordance with the provisions of 
the Commercial Companies Law and these 
Articles of Association shall be binding on all 
shareholders, whether they attended the 
meeting at which the resolutions were passed 
or not, and whether they agreed to such 
resolutions or objected against the same. 

3- The Chairman of the Board of Directors shall all <l5 ii; ·/l ls+ » ,le -r 
implement the resolutions of the General 
Assembly. 

Chapter VI 

The Auditor 

Article (44) 

1- The Company shall have one auditor or more 
who shall be nominated by the Company's 
Board of Directors and presented to the 
General Assembly for approval. 

2- The General Assembly appoints an audit 
company for a duration of one year that is 
renewable, and the Company's Board of 
Directors may not be delegated in this regard, 
provided that the audit company does not 
undertake the audit of the Company for a 

(+r) 5dl 

eY lb; .All 4+yd al l3/é J1a·  
'lé yod ,lls l + gis)' i dl» 

.33 <$Bl 35 < Yy us, 

+l+ ,LY ¿ill Ji», 2]3l\ <.Al 0 
lisYl , y»al y$ ly» AL«dl ua' 
él3-si u! y' ly/_l/ si» i ya s"ll 

.u' u-aj+ y' l isl+ 3y$ 

uwdladl pall) 

ago"gig? 

é) 54» 
+ a±á is 3Sl ' <ls 3is. All 05y  
+3ll gas l le e y,ll 53/:/ d + 

.<il y «ll 

«i 61d <l= Gisi 6$ +3ll <gal xs -' 
,is All 5/2! h· !ii jy2 y ±sill du 
Gil\ le Gil\ $è I Yle Al ts 
+ li 3i--(') le s556d6Al le 

period of more than six (6) consecutive years ·" , is, SN; Gill ¿+ uuli uji 
from the date of assuming the audit duties of 3ill del e Jy3.dl dlull gs ls ll 
the Company, and in this case the partner 

si , oz,_. . 
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responsible for the audit work of the 
Company shall be changed after the end of 
three (3) financial years. The audit company 
may be re-appointed to audit the Company's 
accounts after at least two (2) financial years 
from the date of the expiration of the term of 
its appointment. 

3- The General Assembly shall determine the )5)y al í+ _ls3l .ysdl <ell 113 -T 
fees of the Auditor. The Company's Board of ' le Al I» ,i $All 33/! h+ sis 
Directors may not be delegated in this regard, 
and such fees shall be stated in the accounts 
of the Company. 

Article ( 45) 

I- The Auditor shall audit the accounts of the as, 6All las Gí$ -all 3i ls  
Company and examine the balance sheet and 
profit & loss account, and review the 
Company's deals with the related parties, and 
observe the implementation of the provisions 
of the Commercial Companies Law and these 
Articles of Association. The Auditor shall 
submit a report in the result of such 
examination to the General Assembly and 
send a copy thereof to the competent 
authorities. 

5le! j5»9 + <l4 3(T) el4il y$Al 
5A 1 6All cu> Gil $¿l! el; ui 
51. e± gli • JSY' le uiul iii-. () 

si±uri 

-lii,- '+ sll zyY' ,y il_gd 
&li dl., él <l> il»Y' • Al 
,-lY ¿l Ji»y 2ji <$Al' 33 Al 
«al !! ail! lis =G; 2í· í6 gley 

.4ais ad g/ l! i •yya d-y5±+y«dl 

2- The Auditor shall, when preparing his report, 1Stall yí6 sse! ie -\=l G+ l .s; -' 
verify the following: :,lulu+ 

f 1 •• ..l::..i:i.:... ~,, ~-- ,l.:...JI ü"'. . 11 ~. ,..l.G -1 a- The correctness ol the accounting records &? s" ·d 5 

kept by the Company. .6l 

dl , <JI 3l ;» b- The consistency of the Company's C ·J" ? f 

accounts with the accounting records. .4glll 

3- The Auditor may review all other records, é')3ly Ill us ·a'+ al 5é) -r 
papers and documents of the Company, and llg ' d j25 Sul cs 'Y\ <ls1idly 

9.,' vé »¿, 
·--. ·t :5 sil 

0a H, is.2%g±ji fo, q 
si».a?g" ?5!da, 'k4. 
, "&e 3 
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he may request the clarifications which he La lg+ ±isl g)ya »jiu ill l±a ill 
deems necessary for the performance of his sl lull\, éi> yo' » Gill 43y3 
duties. He may also verify the assets, rights 
and liabilities of the Company. 

4- If facilities are not provided to the Auditor to 
perform his duties, he shall evidence this in a 
report to be submitted to the Board of 
Directors. If the Board of Directors defaults ±y» „l! ,ll ss0! gle v<<cl 
in facilitating the Auditor's assignment, he ":J. != Ju 

shall send a copy of the report to the .dly lad y3' 
Securities & Commodities Authority. 

Chapter VII 

Company'sFinance 

Article (46) 

il ll := JI ..5 .G <„J Il -£ - 9la se! ''& e e' e' -, 

-ha· ! +is ii ells cl; e ill lg+ 
5i+ + hui ,·y:Y' h+ _él!y 6y/sl 

±d .Il 
s .ll gt 

(+ )5id» 

1- The financial year of the Company shall ,is yo doY'„itll M ill ls  
commence on the 1st of January and end on 
the 31st of December of every year. i dS » Ju> A Dilly ç'=l 

2- The Board of Directors shall prepare special 
accounts for every financial year, which 
include the balance sheet statements as on the 
last day of the financial year and a profit & 
loss account statement. 

3- The accounts of the Company shall be 
prepared in accordance with the international 
accounting standards and principles, and 
such accounts shall reflect a correct and fair 
view of the profits or losses of the Company 
for the financial year and for the status of the 
Company's affairs at the end of the financial 
year and shall comply with any other 
requirements in the Commercial Companies 
Law and any resolutions made by the 
Securities & Commodities Authority and the 
Insurance Authority in this regard. 

as .s ale! le dll 5/s} ls+ le -' 
pi «Sil3yd' is as 6 All , i. S; 
s)'Yl ,ls i's, ldl l vu > 

.5.sly 

.Yly lad Giy 6All <ls ale! .a± -T 
°)5a all si» o ly «lyall g-la.dl 

4.ll $All As s' y' e de, 1a 
l 4.J 43± i Al 3y4 d , ill 
<$N' ué s5l <llli. s' +is 0ly 
lll 3l3Y ±» 53al <l/ll3 2] 

.All » s 5 d -i ya"s dll3 

ös ' s?at · · it,, ·,,« 
ru±3 .-' Tc. 7+ 

't;a -in 23/20 
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4- Financial statements shall be approved by the d+ el-al » ±±le s le lad! ¿lil 44<,$ -é 
signature thereon by the Board of Directors or 
the Board Chairman and the Company's 
Auditor. 

Article(47) 

The accounts of the financial year of the loll Gi» di » All l ±.J! <ls 3í$ 
Company shall be audited by the Auditor who 

!! +iíy 5>)/ hl· » «dis i uj5 1; sil 

(i V) 5id» 

shall prepare a report about the same, which shall 
be approved by the Board of Directors and 
submitted to the General Assembly, enclosed 
with the Auditor's report, within four ( 4) months 
from the end of every financial year of the 
Company. 

Article ( 48) 
A percentage determined by the Board o' Lu»suss4siall g= 25ill zy » lie 
Directors shall be deducted from the gross annual 
profits of the Company for the depreciation of the sj a9ill 3! 6 All /3+ el4iY $y/3Yl 
assets of the Company or to compensate for the 
reduction in the value thereof. Such funds shall 
be allocated based upon a resolution of the Board 
of Directors and they may not be distributed 
among the shareholders. 

Article ( 49) 
Subject to the legislation in force: 

constitute a statutory reserve. 

2- The General Assembly may suspend such 
deduction whenever the statutory reserve 
amounts (50%) of the paid-up capital of the 
Company. 

(i) J)l:.. ¿ili ,~ ._1, -- ~ • •. ~. ·-'\ ~, $ 9al +! 4 _y' = 7 

All ML, i. US ±' gtlyl 

(5 ) 5sd» 

• J' ,le lg dl»Yl ·» i»ail isy '4isi 
.AL«d' „l guj5 iss)ysy/:lud + 

1- (10%) of the net profits of the Company shall 
be deducted every year and allocated to S 6All ill y » (%·) ls ,s>  

(+ ')534 

': dysad g ,till sel 

l Gis lsY! J» é, ±+d all j52 -' 
$ Al O. u'y +(%°·) ±+ ,+sil' „sis Y 

.& il 

ts ° 
ee."» - , 
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3- The statutory reserve may not be distributed 
as dividends to the shareholders. 
Nevertheless, the surplus part thereof which 
exceeds (50%) of the Company's capital may 
be used to be distributed as dividends among 
the shareholders in the years in which the 
Company does not make sufficient net profits 
to be distributed among them. 

Article (50) 
The optional reserve shall not be used for other al±=Yu ésJisY'„lisYl»ls1'35± 
than the allocated purposes thereof unless 
decided by the General Assembly. .4yd al » )'j: Y! l as d 

Article (51) 

oh cJS Nill glisY' uji Ju Y -r 
«i. ±il_ll e) >li5i' 4ll> +s usaladl 
zls «33 $ Al l. 'y » (%°·) ,I 
i $All ii Y ,all 'ill , gold le 

„,L ·I i$ ui.> s l .é' 2)y' - 7-h 

1- The General Assembly of the Company shall _, ,ill all 6tl g3al gal 213 -1 
determine the percentage which is to be 
distributed to the shareholders from the net as gilal zyY' » uAldll ujji 
profits after the deduction of the statutory 
reserve and the optional reserve. 

Chapter VIII 

Dissolution of the Company 

Article (52) 
The Company shall be dissolved for one of the 

(° ' 5sa» 

2- A shareholder shall be entitled to his/her sly/ill üiy y'Yl » is Aldl Gig -' 
share of profits in accordance with the 
resolutions issued by the Securities & 
Commodities Authority. 

$Aly> è 
(> ') 5s" 

following reasons: 
I- Passing a special resolution by the General ·1+ el3; +3yd! l' » a i )yo  

Assembly in termination of the duration of 
the Company. 

2- The merger of the Company in another t! „Y s, s 5l $iS Al z.» -t 
company in accordance with the provisions 
of the legislation in force. 

3- The issuance of a court judgment in 
dissolution of the Company. 
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Chapter IX 
Closing Provisions 

--'hl .al 
4.tis al 
z 2 

Article (53) 

1- The Resolution of the Governance Rules and 
Corporate Discipline Standards in force and 
the other resolutions issued for the 
implementation of the provisions of the 
Commercial Companies Law shall apply to 
the Company. Such resolutions shall be 
deemed an integral part of the provisions 
hereof. 

2- The provisions stated in the Commercial 
Companies Law and the Law Concerning 
Organization of the Insurance Operations and 
any other laws in amendment or substitution 
of any of the aforesaid two laws, as well as „ «is',afi= s_>\al <ly_illy -lilly 
the provisions mentioned in the regulations, 1s ,6l»gs' a )ill d> ,i Gill gll 
instructions and resolutions issued under any 
of the aforesaid two laws shall be the 
applicable provisions in case of the conflict 
with any of the provisions of these Articles of 
Association. 

3- The provisions of the Commercial 
Companies Law shall only apply to the extent 
at which the provisions thereof do not 
conflict with the provisions of the Law 
Concerning Organization of the Insurance 
Operations, the regulations, instructions and 
resolutions issued thereunder. 
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