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ABU DHABI NATIONAL INSURANCE COMPANY _ Cpalill & gl (08 94 A8 )
(ADNIC) Annual General Assembly Meeting #45 G ) g ualdll 4 giuall dga gandl dmanll plaial piaaa
Minutes R )
Monday March 19, 2018 at 5:00 PM Blusa 0 dobuad) ¥+ VA Gujla V4 )
Corniche Hotel — Abu Dhabi s -l gsh (308
Meeting Agenda: ssladal¥) Juet Jgaa

1. Consider and approve the report of the | oo g AS,aN bL&i e 501 (ulpa S flaw )
Board of Directors on the company's | & Lgild) 4dlal Ll e Ml WS
activities and financial position for the Aule dyaailly YV V/VY/PY
year ended 31/12/2017.

2. Consider and approve Auditors’ report | 4dlall 4wl o clbuall (§Baa il plaw Y
for the fiscal year ended 31/12/2017. Agle Baaallly Y+ VV/Y /PN oy sl Agiall

3. To discuss and approve the balance sheet | oo Jludll g £l Glua g A3l 450 jpa A2BUL Y
and the profit and loss statements for the | Y. VV/VY/¥Y &yl dgiiadl il
fiscal year ended 31/12/2017. Mle Gaailly

4. To consider and approve the Board of | flie Jugad by 5 ) ulaa g1 80 o dBégal) ¢
Directors” proposal to transfer AED 100 | ) 3jadaal zUY Ge s Ggle Voo
million from the Retained Earnmings to | & 4l 4Ll 4l el hlday
General reserve for the fiscal year ended Aule daailly Yo rV/Y YYD
31/12/2017.

5. To consider and approve the Board of | gLl gjss clda 50V Gulaa £ jdke A BN 0
Directors” proposal concerning the | Jll (i) (0 %Yo alg Cpadlaadl o duk
distribution of 25% of the share capital | & Lgiiall L) Ll o (g JS uld Y0)

(25 fils per share) as cash dividend to the RERRTARTA A
shareholders for the fiscal year ended
31/12/2017.

6. To discharge the Board of Directors from | ¢e 4 gipmall (o 5 10Y1 Gulaa slaael 4ad gl W
liabilities for the fiscal year ended AERRVARVAAN J¥T dgniall At A3
31/12/2017.

7. To discharge the Auditors from liabilities | il oo 4l gpuall o Clbuall Ji8sa dad ¢l |V
for the fiscal year ended 31/12/2017. RERRVAR VIS P EVLN R I N

8. To consider and approve the Board of | iiull 3 1a¥) (ulaa sliae] cliia Jo 438 gal A
Directors” remuneration for the fiscal RERL7AR AR I P WL - N
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year ended 31/12/2017.

9. Appoint the Auditors for the year 2018 ‘ )
and determine their fees. gl aaady ¥ e YA alad iljbual) A00a Gl L8

10. Review the recommendation of the Board | . | e e . e
of Directors to allow for the company to | “S>4 #10& Ol 31 ulaa £o%0a 2 SN

buy up to 10% of its shares. Mgl 0a % V¢ st Y At

In accordance with the invitation of the | et ) ol o 8 B

company's Board of Directors to the alodl (A AOID ) el o dempall 3ol o ol

Shareholders, the Forty fifth General Assembly | &xaall O ¥y Gaelall glaia¥l Sail 35 Gpanlodl)

Meeting was held at 5:00 p.m. Monday, | - Z.aall el i & A8l eabiual dya geal)
19/03/2018 at Corniche Hotel — Abu Dhabi. . ) . .

- i sSI B35 Yo YA/4 Y/ R 3 gall Y gy slisa

s s
Shaikh Mohamed Bin Saif Al Nahyan -| = = ol e N
commenced the meeting, which was attended by | ‘<4 J s Oy 2ene [ Zalll plaall Gl 8
the following members of the ADNIC Board of o lassh 0 5 a1 Gulaa glimef 5aludl o juas
Directors :

Shaikh Theyab Bin Tahnoon Al-Nahyan

HE. Sultan Rashed Al-Dhaheri

1 4 .
5 O Josiab oo/ &l )
3. Mr. Omar Liaqat

4

5

goalall 280 ) el /33la Y

Bl ee fapalt Y

Mr. Abdulrahman Hamad Al-Mubarak
Mr. Hazzaa Mohamed Rybayea Al- bl 2ea Gaa Sl e /3l 8

6. Mr. Hamoodah Ghanem Bin Hamoodah
03 gan (palle 83 gaa 2l T

oidae elimef sl (o M Hpmall e Ned abg
a8 Sland 40 3 )y

The following members of the Board of
Directors apologized for not attending the
meeting:

1. Mr. Abdulla Khalaf Al-Otaiba

2. Mr. Jamal Sultan Al-Hameli

del) i 2o /2l N

ot uabu Jlea /apudt Y
ADNIC’s Executive Team attended the meeting:

- Mr. Ahmad Idris - Chief Executive Officer - Al 851331 elued Saludl glaiadl uaa LS

CEO. “5.3_.33.\3.“ u.n_._uj‘ — 2aal / Al
- Mr. Alaa Fares — Executive Vice President - A g3 gy ol Lt ke / 2l
Finance. )

- Mr. E i i —In
Mr. Esmat Taha (Vice president vestments ey iyl Sy il ) 4b o Jand
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& Investor Relations) was appointed as the | A gead) dpranll glaial ) jie 4ied a3 oA (adiudl)
Secretary for the General Assembly Meeting.

The following attendees represented external s JA allias o sleud Ul ) pasll Jia LS
interests:

-Mr. Andre Kasparian (E&Y - External | ™S Gl — jg 5 i) b€ Uil / gl
Auditors). :

-Mr. Fawaz Abu sinench — Head of Issuance | _ () cilosd 558 Guit) ) Asiagd S8 /
services Dept. — First Abu Dhabi Bank was L. ) . .
appointed as a vote collector. (Sl g adln ddpnd o5 53 — oY) (bl iy
Mr.Ossama Hamdy Representative of the UAE bl 5 AL G151 A e saen Al /7 il
Securities & Commodities Authority

And Mrs. Randa Faraj from the Insurance

Authority.
Mr. Fawaz AbuSneineh declared that the total | .ou¥l se Mea) of aiin of 3 /anad) olef 35,

number of shares registered had reached . s o )

274,391,222 shares which represents (73.17%) of (%Y, 1Y) Ay Lo YWETAV VY &y o e
the total capital of the company, according to the | <8 ally A aadl Jadl Can 3,80 Jlo Gl (10
register which was monitored and maintained by Y ik b oy ool L giadll
First Abu Dhabi Bank.

The legal quorum to hold the General Assembly | ; =y g Laia) ial Lighs Choatll ey aadl 1y
meeting was met.

el s e jh I / Bl

Aga gasll
Mr. Andre Kasparian presented the Auditors’ dle e clluall L 5 Gl alS Lo /7 adl a8
report for the year 2017. Ty

Mr. Alaa Fares (EVP — Finance) presented a

, : ) SNl - AT Lty il — o oD / audl 238 3
brief presentation on the business results for ) i w =

2017. _Y~\VewducSI|@CﬁOp);}4ub)s
The following items were discussed and agreed rleale 4580 gall o A 3 gl ALS8Lia sl 38 g
to:

1. The report of the Board of Directors on | |, e B9 ASHAN BLES e BV Galae i )
the company's activities and financial i )

position for the year ended 31/12/2017 | <xad ¥+ YV/VY/¥Y b dygiiall dllal) Al 0o (al
was adopted and approved. o185 dude dBalaal
2. The External Auditors’ report on the | i ) i
Company’s financial position for the |4l 4l (e AR Clluall G840 Y
fiscal year ended 31/12/2017 was YAV Y Y gl
approved. )

3. The balance sheet and the profit and loss

statements for the fiscal year ended Sl s ZLUY) a5 Asa gand) A St 18 ¥

v
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31/12/2017 was adopted and approved. Ginalllg Y AV/VY/PY G giial) dtlal)l L) 00

Lele

4. Approved a transfer of AED 100 Million | ., Pl Ogsle Voo jlae Qugad o ARdgal g
from the Retained Earnings to the L Al alall hlgay) N 33adaal pld)
general reserve for the fiscal year ended Al éﬁm‘ PRERL7ARTAE I F WK
31/12/2017. .

5. Approved the distribution of 25% cash g Caadlasall o Lkl 2l pa g8 Ao ARk gal) L0
dividend to the shareholders (25 fils per | {iy o (s O uld Yoy Jlall (i) e %Yo

share) for the fiscal year ended YOAV/NY/PY B Agdiall Al

31/12/2017. e
6. Discharge the Board of Directors from Adll Al oo Y)Y calae sliael dad gl

liabilities for the financial year ended YAV VPN B il

31/12/2017. Approved.

7. Discharge the Auditors from liabilities for Augiial) ) Ll e cilibual) iBie dad g0 .V
the financial year ended 31/12/2017 YAV YR o

Approved.

8. Approved the Board of Directors’ | ;. , B oudaa plisel Glila o Zigall A

remuneration for the fiscal year ended sty Maa) dliay Yo VWV Y/ B dguial) Ll
31/12/2017 for the total amount of AED A OCA s

5,800,000.

9. Ernst & Young were reappointed as the &g 9 Sl Db/ Baluadl ypans Salsy s A28 gall Cuad L8
External Auditors of the company for the
year 2018 and their fees at AED
468,563(four hundred sixty eight thousand | Gsiy &by dlaay)l) a0 £7AOTY jia

five hundred sixty three Dirhams only). (Y b a3 ¢ gy LD g Lilacuad g Wl

10. Approved the recommendation of the ) a5
138 Oldu a1 Gulpa 7 yila ALY gall Cuad Y o
Board of Directors to allow for the | 2<% e C G Adlsal o

company to buy up to 10% of its shares | U2:5ils Weagul (0 %V + Jubati ¥ Lpaudl 4,0
and authorize the Board of Directors to: 2 P B Gulaa

- el - - - - H
A-Execute the General Assembly’s G5 A Baall DA Apaganl) Amandl i3 At

Resolution during the period approved by | - i . o
the Securities & Commodities Authority | 4 Ad gully 4Ll Gl 4a lgle

to carry out the purchase. WA
B-To reduce the capital of the company in Ugall sl Jia b AS,E0 Jlaady (addio
case the deadline set by the Securities & . .
Commodities Authority for the sale of the Ba G sl dall agudl gl Abgl) G Basadl
shares purchased is expired through the | Uil AS)&N Jlaudy Juiai aa agud) dli play
cancellation of these shares and amending sl
the capital of the company in the Article i
of Association.

padl BTy ¥ VA alat 4,80 lilua LiBaaS
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oui ) olel o aal Al Jeel asas aaal ki
There were no further topics for discussion, el Ll
therefore, the Chairman declared the end of the Audal) oot
meeting.
I ca O 2ana / el
@‘”"Mj Ah Gaas Mglu‘”‘j\ﬁ Olags
cilbiluall aai ja imaall ke <l gt gala 1Y) Galaa Gy
@/ 2 é ~ .
- o - =
o
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