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ABU DHABI NATIONAL INSURANCE 
COMPANY 
(ADNIC) General Meeting Minutes 

Monday February 15, 2016 at 5:00 PM 
Millennium Hotel - Grand Ballroom - Abu 
Dhabi 

Meeting Agenda: 

1. Approve the issuance of Mandatory 
Convertible Bonds in a total amount of 
AED (390) million through a private 
issuance to the Company's Shareholders, 
and authorize the Board of Directors to 
take all necessary actions for the issuance 
of the Bonds and determine the terms, 
conditions and date of issuance, ineluding 
the authorization of any party deemed 
appropriate by the Board to sign any 
documents and contracts in relation to the 
issuance and approve all actions taken by 
the Board of Directors in this regard. 

2. Approve the Board of Directors' 
recommendation in relation to the 
transfer of an amount of AED (350) 
million from the General Reserve to the 
Retained Earnings. 

3. Approve the Company's new Artieles of 
Association. 
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In accordance with the invitation of the ö..lUI.)) 4.S _;.:JI s .)I..l) ~ i.J.o ~ _,..JI s _,c..l11 ~ ~U¡ 
company's Board of Directors to the 

~L.....J ~_,..,JI ~I t~) ..li.WI ..li3 ~L.....JI Shareholders, the General Assembly Meeting 
was held on Monday, 15/02/2016 at 5:00 p.m. at 
Millennium Hotel - Abu Dhabi. 
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Sheikh Mohammed Bin Saif Al-Nehayan- Vice 
Chairman - chaired the General Assembly, 
which was attended by the following members 
of the Board of Directors : 

1. H.E. Sultan Rashid Al Dhahiri. .':$Y'1...l:J1 ~I_) ùlhl.... / ;;~t........, 

2. Mr. Mohammed Abdul Aziz Al .':$~I j¡jaJl ~ ~/ ~I 'I' 

Muhairy. 

3. Mr. Khalifa Sultan Al-Suwaidi. .':$~_,..JI ùLbL ~ / ~I r 

4. Mr. Abdulla Khalaf Al Otaiba. .~I üb...ill ~ / ~I £ 

H.E. Khalifa Mohamed Al-Kindi- Chairman of ~_) - ':$..l.,j5j1 ~ ~ /~ _)~I ¡.Je fo!.l9.J 

the BoD apologized for not attending the :~)L..,...Î ~I ;;)~ìll ~ ç.~i .ill~.J ;;)~ìll ~ 

meeting. In addition to the following members 

of the Board of Directors: 

1. Sheikh Theyab Bin Tahnoun Al Nahyan 

2. H.E. Ahmed Ali Al Sayegh 

3. Mr. Ghanem Ali Hamooda Al-Dhaheri 

,1 •• : Ji .. :_ L . '-l~ / ..;.. .. ~II U~ u~0!. ~ c..~ 
.Ò1UI ~ ~Î / ;;~t........, 'I' 

.':$Y'1...l:J1 ;;~~ ¡)c ~l.i:. / ~I r 

The following members 
represented the Company: 

of Management ~)L..,...i ~I ;;)~ìll ç.~i ;;~WI t~';ll ~ \...oS 

:4£ ~I o= ~ 
Mr. Ahmad Idris, Chief Executive Officer ':$\19;íl\ ~)I - (..)-":l_)~! ~Î / ~I 

Mr. Alaa Fares, Chief Financial Officer 4.,¡1LJ1 ~_) - (..)"_)\..! ç.)lc. / ~~I 

Mr. Raed Khalil Haddadin, Chief Legal & ~ìll.J ~_,.ït:ill ;;yl~1 ~_) - L&1..l.:.. J.¡.t:;.. .l.ll_) / ~I 
compliance Officer 

Mr. Esmat Taha (Senior Manager - Investments & ül.!)lc..J )~ìll J.JÎ .J:l.l.A) 4..b ~ /~I 
Investor Relations). 

Also, the following attended the Meeting: 

Mr. Hani Zeidan- Mr. Zahid Ali and Mr. ~ ~ / ~I.J ~ ..lAlj /~I.J ùl~j ~I.A / ~I 
Mohammad Ghoneim (Ernst & Young Middle 
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AED (375)m, Registered at the Insurance Authority under No. (1) dated 22/07/1984 and subject lo the provisions of the Federal Law No. (6) of 2007. 
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East - External Auditor). 

Mr. Majd Maaitah - Head of securities & funds ~I l51.J .. i:ll úl......l:;.. s yb (.)":!-Î.J) ~t....... ~ / ~I 
administration services dept. - National Bank of 

:L .tl .1:. i & _ ( W:i....,":ll - J~ Abu Dhabi. .~ y ~ y. . .J ,'-':l J 

Mr. Ahmad Al-naqbi - Representative from the 
UAE Securities & Commodities Authority 

Mr. Maher Affanah - Representative from 
Insurance Authority 

Before the start of the meeting, Mr. Majd Maaitah i'+'""'¡1 JJc ùi ~t....... ~/~I ¡J1:.i t~'11 ~I.l,l_;J 
declared that the total number of shares registered -' ; l, . . __ t (% 68.61) ~ ~ 257,277,274 è:-: J9 .J~I 
reached 257,277,274 shares which represents 
(68.61%) of the total capital of the company, ..1;,,_,h..JIJ..cl.I.ll J.a..JI ~I ~ ~_y;JI JL. ù"i.J ÙA 

according to the register which is kept with .~ yI ~ _,.¡i ~ c.SJ.! 
National Bank of Abu Dhabi. 

With this number, the legal quorum to hold the ~I t~! Jia..l Î.,¡j_,il.! yl......::..l11 __r.Úa.:! J~I I~.U 
General Assembly meeting was met, and Sheikh 
Mohammed Bin Saif Al-Nehayan (Chairman of 
the General Assembly) welcomed the 
Shareholders and requested them to approve the 
appointment of Mr. Majd Maaitah as vote 
collector and Esmat Taha as secretary, the 
Assembly approved the appointment. 
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After that Mr. Esmat Taha read the first item on JJ~ ~ JJ'¡I ~I "-.b ~ / ~I iß LAJ....,l 

the agenda followed by Mr. Alaa Fares who ~ _ ~I ¡y,¡J.J _ ù".J1j ~~ /~I ~ Jt,...c.'¡1 
made a brief presentation about the reasons that 
made the Company to issue the bonds, benefits ~I...i.JI J )J...,.Q'II yL¡.....i "-:l! ~ Ji ,:?.lll J ..» _,.. ~.JC 

~ ~I JI_,..'¡I úL.I~!J )J...,.Q'II o= ~_ji.JI from issuance, utilization of funds raised and the 
terms & conditions for bond issuance as ~J )J...,.Q'II ("t.S..:..iJ .bJ..,;.!i ~J)J...,.Q'II ÙA ~ 

follows:. 

*Type of Bonds: Mandatory Convertible Bonds. 
*Type of Issuance: Private to ADNIC 
Shareholders. 
*Size of Issuance: ABD 390 Million. 
*Bonds Tenure: 3 Years. 
* Annual Coupon: 7.5%. 
*Coupon Due Date: Annual. 
*Conversion Price: ABD 2.88 or the Company's 
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market share price at the time of issuance, .~Il...t-::I )::.....-'11 ~ 
whichever is higher. 
After discussions about the terms & conditions ,,:ú.:>..:iIJ ,J.¡~I Y-'-"J .bJy.:J1 J..? ";\.ij Jol & ..l.a..; 

* Amending of Article (6) of AOA to reflect ~ ö.l~1 ~ ,-""",I...'il ~1Ji.¡l1 ü-- ("I) ö.lWI J.¡Ja:i* 
the increase capital of the Company at the .J.a~1 ~ ~~I JL. W"'í.; 

time of conversion. 

and the conversion price took place, and 
following decision were taken by the General 
Assembly: 

First: Unanimously approved the issuance of 
Mandatory Convertible Bonds in a total 
amount of AED (390) million through a 
private issuance to the Company's 
Shareholders who are the Nationals of the 
United Arab Emirates, companies and 
establishments fully owned by them that hold 
the Nationality of the State, and the 
Governmental and Official entities therein, 
and authorize the Board of Directors to take 
all necessary actions for the issuance of the 
Bonds, date of issuance and determine the 
terms, conditions as follows: 
Follows: 

*Type of Bonds: Mandatory Convertible 
Bonds. 
*Type of Issuance: Private to ADNIC 
Shareholders. 
*Size of Issuance: AED 390 Million. 
*Bonds Tenure: 3 Years. 
* Annual Coupon: 7.5%. 
*Coupon Due Date: Annual. 
*Conversion Price: Market price at the time 
of issuance but not less than 2 Dirhams. 

Also Authorize the BoD of the following: 
* Authorize the BoD for authorizing any 
party deemed appropriate by the Board to 
sign any documents and contracts in relation 
to the issuance and approve all actions taken 
by the Board of Directors in this regard. 

* Issue the new shares subject to conversion. 
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"All Shares of the Company shall be nominal, t¡~ ~li .;;. J ~! 4.sy!J1 ~i ~ ~" 
undividable and fully owned by the Nationals 

~.;aJ1 úl_;I...'¡1 ¡jJJ ~I.Jo4l J..lSl4 4.s.Jl-J of the United Arab Emirates, companies and 
establishments fully owned by them that hold J..lSl4 ~ 4.s~1 úl.........o.J.4lIJ úlSy!JIJ ô~1 

the Nationality of the State, and the ~.}IJ ~~I ú4-+lIJ ¡jJ.1l1 ~ J.Ai ~I 

*Listing of new shares at ADX. 

Second: Unanimously approved the transfer 
of an amount of AED (350) million from the 
General Reserve to the Retained Earnings. 

Third: Unanimously approved the 
Company's new Articles of Association. 
Article (7) shall be amended as follows: 

Governmental and Official entities therein." 
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Because there were no further topics for ~I~.) Jc.i ..li! ~y..i JL=i :'y..J ("~ ifoJ 

discussion, therefore, the Chairman of the .~I ~4lil4.,¡...,,-l1 
General Assembly declared the end of the 
meeting. 

ú4~1~1j4 
J_;.!JI ~.J-IJ ú.wÜ) 

b....J'i1 

~ 

Jì~ŒJ.-.../~1 
w~ 

ô_;IJ'¡1 ~ ~_; l.;IoÎü 

~_,_JI ~I ~_; 

o 

P.O. Box 839 Abu Dhabi- UAE. Tel: +971 ID) 2 4080100 Fax: +971 ID) 2 4080604 • www.adnic.ae • Toll free: 8008040 :vb."Jl..ruloUl +971 IO) 2 4080604:vllÓLÈ +971 IO) 2 40801 oo:..rulJo-ö:D4Jlii!JjLJlwlJLDPI-""'g.¡1839:.y.u<> 

.2007 èi..i__,_uj (6) rrt9J -sJbJVI ûc¡jlliJl rob.:lÍJ ÖJ:.L:ll.jg 22/07/1984 ~lJLi [II <)..öl (J..!.DWI <Û.l.m ó:U Lrnlli rrt9Jg [QiilJJ ûc¡.llD (375) ég..9wl LrnJLo....wiJ 1972 roLe L.LillilJiJ ä.oLe ä.o.mLu..w ëbJ-Û.! 
Public Sharehelding Company established in 1972 with a paid up capital of AED (375)m, Registered at the Insurance Authority under No. (1) dateci 22/07/1984 and subject lo the provisions of the Federal law No. (6) of 2007. 


