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(ADNIC) General Meeting Minutes

Monday February 15, 2016 at 5:00 PM plewa 0 dolid) (¥ 1T b Vo )
Millennium Hotel — Grand Ballroom — Abu gl - (g sl CYLEEAY) Aol _ aguillal) (gaid
Dhabi

Meeting Agenda: eladay) Jlesi Jgaa

1. Approve the issuance of Mandatory | gl ) Jsaill ALE Clain jlaa) o 4dd)gal) )
Convertible Bonds in a total amount of | (- at s (gla (Y4 +) o laka (Alaa) dlsas Lual 3
AED (390) million through a private | paisily A, ablua ) pald Jlual DA
issuance to the Company’s Shareholders, | 4a3 Clgljay) A8 385 3 5 0Y) (ulaa
and authorize the Board of Directors to | i 3a WalSaly ghg d yaady luiu jaay
take all necessary actions for the issuance | Lustia (ulaall o) (pa a9l &lld 8 Lay (L2 lina)
of the Bonds and determine the terms, | Jaa¥l 4dliall agially GUgh o adgl 2
conditions and date of issuance, including | 13 8 Gis) a) (e 3 03Y) Gulaa 2335) La Slads) g
the authorization of any party deemed Ol
appropriate by the Board to sign any
documents and contracts in relation to the
issuance and approve all actions taken by
the Board of Directors in this regard.

2. Approve the Board of Directors’ | il Jiga ol 5 )Y Gulaa 7)) o 461 gl ¥
recommendation in relation to the | ZL Y I alal) hldaY) (e sk s Gade (YO 4)
transfer of an amount of AED (350) 5 adaal)
million from the General Reserve to the
Retained Earnings.

3. Approve the Company’s new Articles of AS AL paal) ol alail) 8 Y
Association.

In accordance with the invitation of the | ;4. o R Bl lloca e A sl Bl T 218

company's Board of Directors to the ; ) )

’.ul.u.d gazll Lmaall glaia) 2823l a3 “ras Loall
Shareholders, the General Assembly Meeting ha g f S O
was held on Monday, 15/02/2016 at 5:00 p.m. at | G5Y) e slae o dwdall delull Jlad G4 48,30

Millennium Hotel — Abu Dhabi. sl — gLl 308 3 YYT/0Y/V0 G sl

2ol ailad +971(0) 2 4080604 :,u4ls +971(0) 2 4080100 :aila - 61300 au el Lol-, g 8390, o

é)g famya ygio (375) ¢g8a10)l lallo_wl) 1972 ol ciuin
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Sheikh Mohammed Bin Saif Al-Nehayan- Vice St g [ s ol Lpapuimendl o) 13,

Chairman - chaired the General Assembly, | ¢liaci 3alidl o pan g — 3oyl Lalaa Gudy il —
which was attended by the following members € e
of the Board of Directors : phaal Rl 3 ks

1. H.E. Sultan Rashid Al Dhahiri. goallal) adl el / Balews )

2. Mr. Mohammed Abdul Aziz Al gl el se seaa /3l ¥
Mubhairy.

3. Mr. Khalifa Sultan Al-Suwaidi. asdgad) Glaluagls /Y

4. Mr. Abdulla Khalaf Al Otaiba. Apial) s de /) g

H.E. Khalifa Mohamed Al-Kindi- Chairman of | ) — 38l s 4l /Jlas pumall G j¥ie) 8
the BoD apologized for not attending the | :p®3taud LA 5 laY) Gulas slimel GllS o5 oY) Gulae
meeting. In addition to the following members

of the Board of Directors:

1. Sheikh Theyab Bin Tahnoun Al Nahyan O Jl Osinb iy / gl )
2. H.E. Ahmed Ali Al Sayegh el Jlo sl /adlan Y
3. Mr. Ghanem Ali Hamooda Al-Dhaheri soalhl Bagas o aile /i Y

The following members of Management | p&3es Ll 3 lY) climed Salul) glaia¥l juas LS

represented the Company: A8, e ol
Mr. Ahmad Idris, Chief Executive Officer 2 Gast I - (53] 2eal / 2
Mr. Alaa Fares, Chief Financial Officer Al G - e ld eBle / 2l

Mr. Raed Khalil Haddadin, Chief Legal & | JUieysdusitall 5 yiall (s ) — Cpalas Jala i) / aud)
compliance Officer

Mr. Esmat Taha (Senior Manager — Investments & | cilide 3 juiiuy) J5l ) 4b Caac /o)

Investor Relations). {piBial
Also, the following attended the Meeting: (e S glaialyl jaa LS

Mr. Hani Zeidan- Mr. Zahid Ali and Mr. | aié deaa / adly e saly /ol 5 ola) Al / sl
Mohammad Ghoneim (Emst & Young Middle

Y
* O
> ABU DHABI
O.Box 839 Abu Dhabi - U.A.E. Tel: f&\ 2\080100 Fax: +971( 2@8 04 » www.adnic.ae * Toll free: 800 8040 :_jlnoJlailall +971(0) 2 4080604 :5114ls +971(0) 2 4080100 :0ila- 622 iodau il loli-,ungl 8390,
9, O §
.2007 ad_wd (6) may salaill o) % %colho 2 ’“6&*’ b (1) ga golidl dua 52 l@ais g jg maya oo (375) 9910l lalowwl) 1972 ole cunnili dole dodl o a4 ) 1
Public Shareholding Company established in '{ﬂ‘q)nbw"\y“lﬁ AED (375)m, Registered at the Insurance Authority under No. (1) dated 22/07/1984 and subject to the provisions of the Federal Law No. (6) of 2007,



u—olil 6 yilngll ,— 1Agila__ 45 1b
A D N I( ABU DHABI NATIONAL INSURANCE COMPANY

East — External Auditor). (> (380 — Jaws oW (3l i g9 o i)

Mr. Majd Maaitah — Head of securities & funds | 0Ll 31 ,5Y) cilaas 550 (ari ) adadea ana / )

administration services dept. — National Bank of . o T . .
Abu Dhabi. sl (e gl iy — (i) Gadlinay

Mr. Ahmad Al-nagbi - Representative from the |  alull g L) 1, 5Y) 4 (e San @l daad / 2l
UAE Securities & Commodities Authority

Mr. Maher Affanah - Representative from Ol A e Niee adlic jala/ andl
Insurance Authority

Before the start of the meeting, Mr. Majd Maaitah | aga¥! a3 Of adadas aaa /andl Glef glaia¥l 4y i
declared that the total number of shares registered (% 68.61) i Laew 257,277,274 I,

reached 257,277,274 shares which represents _ ) . ]
(68.61%) of the total capital of the company, Bsiadly AN snall daal) s 38580 Jla Gl 00

according to the register which is kept with sibasll s sl iy gl
National Bank of Abu Dhabi. ,

With this number, the legal quorum to hold the | el glaia) i Lisgli laill ey aaall 13gs
General Assembly meeting was met, and Sheikh . W s . . &

? ok J) Cie (s / &l sy Wadie g dsa gaall
Mohammed Bin Saif Al-Nehayan (Chairman of e - & < 3 Ased
the General Assembly) welcomed the | <= 48 sall agie cllay cpatlisal) Balidly pnand G

Shareholders and requested them to approve the | 4b Cicac /anully il geadl ladls ddadlae 23a (s
appointment of Mr. Majd Maaitah as vote A1y e e ganl dpnanll il 5 35 5 cialall T jie
collector and Esmat Taha as secretary, the
Assembly approved the appointment.

After that Mr. Esmat Taha read the first item on | Jsaa e Js¥) 2l 4b Ciaae / 2l 18 e

the agenda followed by Mr. Alaa Fares who | i Z0lll usi) = o)l e3e /amdl 4as Jlec)
made a brief presentation about the reasons that
made the Company to issue the bonds, benefits
from issuance, utilization of funds raised and the | g ) Jlsa¥) Slabadiuly syl e 45 5l
terms & conditions for bond issuance as By Jlaay) (,g,i 5 dag yd Sl e lebans

follows:. .
;s

alidl g Jlaal) bl 4 miagl A5 a e pae

*Type of Bonds: Mandatory Convertible Bonds. Ll 0l aend 11 o] eatll LS il & o3
*Type of Issuance: Private to ADNIC : 45‘&{‘*‘ ! dj‘” Wk
Shareholders. : 2 R S

*Size of Issuance: AED 390 Million. . .

*Bonds Tenure: 3 Years. $ u;—t‘" ? . TJE\:T.‘J\T; :

*Annual Coupon: 7.5%. % V.5 ): J““ salal) st

*Coupon Due Date: Annual. ‘-uw sl o i) 3

*Conversion Price: AED 2.88 or the Company’s " e N el
Bl A8l s yras 5l 4 53 Y, AN iy gatl) et

v

.

i4< 50100MBY DHABL 2 44 808)4 www.adnic.ae ¢ Toll free: 800 8040 ;1.0 @ilal +971(0) 2 4080604 : 145 +971(0) 2 4080100 :8ila - 633 Lollau sl Cljloll-, gl 839, o
7/ 8&(\ /) “]V;_j\;kﬂbuk a s [@aus rnuu @i golo (37 ))( g9aoJl lallo1wly1972 ole vl dole doal wio b1




A D N I‘ ABU DHABI NATIONAL INSURANCE COMPANY

market share price at the time of issuance, el Lagd Jlaall aie
whichever is higher.
After discussions about the terms & conditions | 333 5 agaill jang g lll Jea 2E o Sl aay

and tl.le con'vc.:rsmn price took place, and A ) i) Zae yanll Lumanl)
following decision were taken by the General
| Assembly:

First: Unanimously approved the issuance of | cijaiv jlaa) o £laafl 4a pandl Laaall cldly oYl
Mandatory Convertible Bonds in a total . o & . —
amount of AED (390) million through a (T4 +) otk llan) Elaas Lial Y pgal () J il 418
private issuance to the Company’s | 1,40 Ladlus ) Gald jlaa) DA G adjd G gale
Shareholders who are the Nationals of the | . ‘ e ) .
United Arab Emirates, companies and e Astaall laaial o SIS sy gt ol g
. establishments fully owned by them that hold | {4 gsal) cigally Lgal Lia Jaad 3 JalS
| the Nationality of the State, and the .. . .. o
Governmental and Official entities therein, ARS AT o Bk gadae praaily gl ey
and authorize the Board of Directors to take | (idy W jlua) 1 gag Claiudl jlaa¥ da DU Gig) aY)
all necessary actions for the issuance of the s ; .
Bonds, date of issuance and determine the ] lSa Byl
terms, conditions as follows:

Follows:
' *Type of Bonds: Mandatory Convertible Ll 30 agead ) Jgaill AL cciainl) g g
' Bonds. A2 adlaa ) Gald : laaY) § g
' *Type of Issuance: Private to ADNIC
‘1 Shareholders. a3 Ggala YA L laaY) aaa
| *Size of Issuance: AED 390 Million. ) g ¥l ai) B
*Bonds Tenure: 3 Years. Y%V, 0 1 sid) BALED ik
*Annual Coupon: 7.5%. L Bl ady qliadu) § b
*Coupon Due Date: Annual.
' *Conversion Price: Market price at the time | L J\aa¥) ag Ggudl B aged) jan il aus®
of issuance but not less than 2 Dirhams. .
A Y e AN
f Also Authorize the BoD of the following: ool Lad 3001 Gulaa oy s g
*Authorize the BoD for authorizing any . ) .
party deemed appropriate by the Board to S &5l (B Laniia Qudanall 0 s (10 a2y g™
. sign any documents and contracts in relation 233%0La SLaie) 5 ) aea¥l Ailatall 3 ghal) g 305 g
to the issuance and approve all actions taken L.
by the Board of Directors in this regard. SO 1A (A Sle) 5] G BT udaa
. * Issue the new shares subject to conversion. a5l £ gua ga Bl agul) laal*

* Amending of Article (6) of AOA to reflect A S pusatl gl P e (V) Bl gl
the increase capital of the Company at the Jagadl) tie 8,30 Jla

time of conversion.
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*T 1¢tt .
Listing of new shares at ADX. Ll 3158 ‘_,-,Jiyi . ‘_,_é; sptal) a1t

Second: Unanimously approved the transfer | i Jigad o glaa¥ly dagandl Lmaql) ciddl g Ll

of an amount of AED (350) million from the | _, " 2 "
VA aladl alday) 2 Geala (Yoo
General Reserve to the Retained Earnings. Thol ol plall Y] On 0 e (72)
B adanal

Third: Unanimously approved the bl U ELaYl dpagarl) daaall @8 O

Company’s new Articles of Association. | s gl 4da (V) Balal) Jand o (o (A Al yaal)
Article (7) shall be amended as follows: s A gadl)

“All Shares of the Company shall be nominal, | 7;5 11 4115 |2 § {au) 48,40 aul aaa (g8

undividable and fully owned by the Nationals T ) Ug ibisd Jusly A8
of the United Arab Emirates, companies and | ™ Skl A sl # Aslaas

establishments fully owned by them that hold | JaI agie 4S slaall Ciluscgall g S H&1 5 Banal
the Nationality of the State, and the | L. g4 sl cilgall g A gal Luusa Jaad 3N
Governmental and Official entities therein.” " Lg..a

Because there were no further topics for | dsmaall ui) olel 3 o Al Jleel 3gay anal Tk

discussion, therefore, the Chairman of the ) i

\ ’ aall elgw) |
General Assembly declared the end of the Audall olg) 430 gaal
meeting.

QL!W‘&‘JA diuigudgh&/&yﬂ\
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o g¥) Bl sy il
dia ganl) Lmanl) iy
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