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ABU DHABI NATIONAL INSURANCE COMPANY
(ADNIC) Annual General Meeting
Tuesday March 19, 2019 at 5:00 PM
Corniche Hotel — Abu Dhabi
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Meeting Agenda:

1. Listen to and approve the Board of
Directors report on the company's
activity and its financial position for the
fiscal year ended on 31/12/2018.

2. Listen to and approve the Auditors’
report for the fiscal year ending on
31/12/2018.

3. Discuss and approve the Company’s
balance sheet and the profit and loss
Account for the fiscal year ended on
31/12/2018.

4. Discuss and approve the Board of
Directors  proposal  regarding the
distribution of cash dividends of 30% of
the share capital (30 Fils per share)
amounting to AED 112.5 million for the
financial year ended on 31/12/2018.

S. Discuss and approve the proposal of the
Board of Directors regarding the transfer
of an amount of AED 150 million from
the Retained Earnings to the General
Reserve.

6. Approve the proposal concerning the
remuneration of the Members of the
Board of Directors and determine the
amount thereof.
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7. Discharge the Members of the Board of
Directors form the responsibility for the
fiscal year ended on 31/12/2018.

8. Discharge the Auditors from the
responsibility for the fiscal year ended on
31/12/2018.

9. Appoint the Auditors for 2019 and

determine their fees.

10. Elect the Board of Directors for the term

of 2019 —2022.

In accordance with the invitation of the
company's Board of Directors to the
Shareholders, the Forty Sixth General Assembly
Meeting was held at 5:00 p.m. Tuesday,
19/03/2019 at Corniche Hotel — Abu Dhabi.

Shaikh Mohamed Bin Saif Al Nahyan - (the
Chairman) chaired the meeting, which was
attended by the following members of the
ADNIC Board of Directors:

1. Shaikh Theyab Bin Tahnoon Al-

Nahyan.

2. H.E Sultan Rashed Al-Dhaheri

3. Mr. Abdulrahman Hamad Al-
Mubarak

4. Mr.Hazzaa Mohamed Rybaya Al-
Mheiri

5. Mr. Omar Liaqat

The following members of the Board of
Directors apologized for not attending the

meeting;
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1. Mr. Abdulla Khalaf Al-Otaiba aafiall Call e / aldl Y

2. Mr. Hamoodah Ghanim bin Hamoodah 83 gan ([ alle 03 gan /audl Y

3. Mr. Jamal Sultan Al-Hameli el glali Jlaa Y
ADNIC’s Executive Team attended the meeting: £ 400l 5oy slimed 3ol g Laia ¥l juma LS
-Mr. Ahmad Idris - Chief Executive Officer SN gt — a3 deal /
(CEO). i

-Mr. Alaa Fares — (EVP) Finance. Aol J g2 Gt ) Qi e e D / gl

-Mr. Esmat Taha (VP) — Investments & Investor CBle, LY REUCTRAINGE Jasd
Relations) was appointed as the Secretary for the '

General Assembly Meeting. Agageall Lmaall p LY ) i diged o Al (Dainnal
The following attendees represented external A A mllias 4 slaud Sl ) pmndl Jia LS
interests:

-Mr. Raed Ahmad, Mr.Mobin Khan, and Mr. )it ana anadly A Garse sl caeaf 2, /7wl

Mohammad Gonium(E&Y — External Auditors). i ,
(> BB — Him 5 das

-Mr. Fawaz Abusneineh — Head of Securities & I 31 4 cileas 588 ) Asiaa sl 38/ gl
Funds Administration Services Dept. — First Abu

_ . iy 23 A g — Y s gl iy (Leiudl 5l
Dhabi Bank was appointed as a vote collector. et 3 glly — ) bl ey — (Ll Galiss

e Ll

Mr. Osamah Hamdi - Representative from the bl g T 31 A e gaan Al 7 auudl
UAE Securities & Commodities Authority. )

Mr. Fawaz Abusneineh declared that the total | il aguil sae  leal o aiiin gl 3158 /i Gl 3

number of shares registered had reached Jle i) e (A9 21, T) Gty Lagus TF0_ €Y7 0T A
335,476,038 shares which represents (89.4603%) . ‘ )
of the total capital of the company, according to ol Bgiadl 5l jall s AN sl ol s 48 50

the register which was monitored and maintained OV ks il Sy
by the First Abu Dhabi Bank. '

The legal quorum to hold the General Assembly | 4seall glaia) Siad Ligls Claill ey saedl 13
meeting was met. 3 ganll

Mr. Raed Ahmad presented the Auditors’ report | se e Glluall B2 8 el 2/ apadl a8
for the year 2018. YOVA

Al (A8 Gy QiU Gl e/ agll PRI

Mr. Alaa Fares — (EVP Finance) presented a
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brief presentation on the business results for NXOVA Sl Jlee W w5 e o 50 i se
2018.

The following items were discussed and agreed -ileale 881 pall 5 AU o gl AdE. ot 2
to:

1. The report of the Board of Directors on W3S e (8 9 AS il BLiS e 341y Gulaa i85 Y

the company's activity and financial » A .
position for the fiscal year ended | ~AY*'A/VY/TY B Aiadl il il go Nl

31/12/2018 was approved.

2. The External Auditors’ report on the | 4dldl Ll e A A Glluall gBia & (Ll

Company’s financial position for the ” -

IAEREYARFAR Aggiial
fiscal year ended 31/12/2018 was . [ITITY o il
approved.

3. The balance sheet and the profit and loss | _dbuddl g 7L Y Glua g A gaal) 400 Juall i3 ;LS

statements for the fiscal year ended 2.0, S <.
Saill g Y VA/YY /PN B Al A A ¢
31/12/2018 were Approved. SRS NYTY 2% ? o

4. Approved the distribution of 30% cash Gpabbusad o 80 L)) @I o ABsa ol
dividend to the shareholders (30 Fils per | (agw J! Luatd ¥ V) Jladl (il e %Y &3 g2

share) amounting to AED 112.5 million | . . . . ..
for the fiscal year ended on 31/12/2018. Gl Gl oo aaus Osle VVY,0 AilLlg
BAARREYARSA A o dagriial)

5. Approved a transfer of AED 150 million | Jiga3 oléy 500y (ulaa I8 Ao 454 gall cLaald
from the Retained Earnings to the | i 5jaiaall CL_U'Y\ o paod Ggala Voo il
General Reserve. Al hliay

6. Approved the Board of Directors” | s pliasi clilca Obdy sk o 488 gall Lt
remuneration for the fiscal year ended on ) . .
31/12/2018 for the total amount of AED | ®*"* 2t *+ 2089 laa) feas Lhaaady 5,01
5,800,000. Ak

7. Discharge the Members of the Board of | && 4dgseall Cpa 5001 (ulae sliae] dad ¢ ) slastas

directors from the responsibility for the | y, 3P gl Al Al A
fiscal year ended on 31/12/2018. Approved. C o ’

A
8. Discharge the Auditors from the | il oe Al gpmal) (o Clibualdl 881 dad 1 ) s Lials
responsibility for the fiscal year ended SO RRVVAR VIS I FOVE N PN
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31/12/2018. Approved.

9. KPMG were appointed as the External | o ol o= 8 / 33kad) (i Jlo A8b) gall Cudi rlanls
Auditors of the company for the year 2019 i“;:" N‘-’L’"’.‘ ,"f’*":'J *.' 14 alad AS 4l ‘;'L-'L"“_‘ Adas
and their total fees at AED 500,000 (five | 220 203 Sl Adlasal) pd 3 00y v v 08y (e

hundred thousand Dirhams only). (Y

10. Election of the Board of Directors for the | _ ¥. 14 a5 58l 5 jlayl (ulaa sliac] GlASH ;i jdle
period from 2019 — 2022. Yaovy

The following members of the Board of Directors | (ulae slimel salidl dudall JM& (el oas)

were elected by the shareholders by secret ballot e 7 ) Csnal s
ng...dl \_).\5\1)]\ 3 O slasd) A_JL\S\ > b\’}[\
for the term 2019-2022: i < Cos o ?
;\‘~\‘\‘_\‘-HQAU1AH

Shaikh Mohamed Bin Saif Al-Nahyan S SYAYS [ TPTIR VPO Y Tl
Shaikh Theyab Bin Tahnoon Al-Nahyan Ve JI Osinda 0p LS / gl
H.E. Sultan Rashed Al-Dhaheri gopllall 2l b / 3ala
Mr. Abdulla Khalaf Al-Otaiba Agiall il e / 2l

).\G_AS‘ dana 1) all
Mr. Hazzaa Mohamed Al-Mheiri @ . glor/
03 gas [y aile 53 g / puall

Mr. Hamoodah Ghanem bin Hamoodah il Gald vema /
Mr. Mohamed Khalaf Al-Otaiba
The Abu Dhabi Investment Council has oo IS el s oo udas e a8
appointed:

Mr. Omar Liaqat Gl yee / agall

Mr, Abdulrahman Hamad Al-Mubarak Sl dan Gen N e /i
There were no further topics for discussion T X i ..
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therefore, the Chairman declared the end of the ol plel 58 Il g0 J 2 el B
meeting. Adall g le)
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