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Performance Highlights 3Q 2019 T

* ADNIC achieved impressive market share gains. Total GWP for the first 9 months
increased by 34% to AED 2.98 bio.

* Year to date Net Underwriting Income and Net Profit were AED 274 mio and AED 194
mio respectively, down by 10% and 11% respectively compared to the previous year.

* Losses were seen in certain lines but remedial measures have been put in place to
contain the losses.

* Investment Income was up 17% to AED 106 mio for the first 9 months
 Basic and diluted earnings per share was AED 0.34 for the first 9 months of the year.

* ADNIC remains a consistently profitable multi-line insurer offering a complete suite of
insurance solutions for its customers.

* With robust solvency and capitalization, we are confident of being able to continue
gaining market share and retain our market leading position as the insurer of choice in
the UAE and wider region.
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Alaa Fares
Executive Vice President - Finance




Strong Topline Growth

Total GWP

Commercial Lines
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* ADNIC has been able to increase market share in a challenging operating environment.

* Increase in geographic footprint due to growth in business in Dubai & Northern Emirates

* Top-line growth is seen in number of lines.

* We have a diverse large, SME and retail customer base and upcoming quarters will see more focus on product
developments and growth in Dubai and Northern Emirates.



Underwriting Profitability

Total Net UW Income

Commercial Lines
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* QoQ improvement in underwriting profitability.

* Focus on risk management to reduce impact of extreme losses.

* Investment in technology for efficient claims management

* Remedial measures in place for lines which have seen increase in loss ratios



Robust Investment Performance
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Investment portfolio continues to be well
diversified with varied sources of return.

Strong dividend income due to focus on
income generating strategies.

Sufficient liquidity maintained at all times to
support business operations.

Strong rally in fixed income in 2019 has helped
generate FV gains in the portfolio.

Rental income impacted somewhat by soft
property market.

Total Investment Income (including OCI) up
AED 28 mio compared to previous year.
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Expenses

200

* Growth in expenses is in line with business
growth.

180
160 e ADNIC continues to make investments in
process improvements and technology in order

B to enhance customer service.

* Prudence will be maintained in expenses to
ensure overall cost base stays adequate for the
level of business.
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Profitability

Net Profit

Total Comprehensive Income
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Earnings per Share
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ADNIC continues to be consistently profitable and one of the most profitable insurers in the UAE market.

We continue to deliver value for our shareholders and customers.

Measures put in place during the year will further improve profitability in the coming quarters. We intend to continue to be a full
service provider of insurance solutions notwithstanding difficult market conditions in certain lines.




Total Assets

Shareholders’ Equity
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ADNIC continues to be a strongly capitalised insurer with a robust solvency ratio.
ADNIC has one of the most prudent claims reserving in the industry and reserves are reviewed

regularly.

We maintain our rating of A- (stable outlook) by S&P.



Statement of Key Figures
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AED '000 3Q 2019 3Q 2018 9M 2019 9M 2018
Gross Written Premium 634,384 413,148 2,982,306 2,225,987
Net Premiums Written 152,560 169,398 917,203 1,134,324
Net Premiums Earned 336,163 393,328 979,047 1,104,034
Net Claims Incurred (233,453) (266,983) (734,028) (773,953)
Net Underwriting Income 108,663 111,598 274,101 304,690
Investment Income 27,224 20,968 106,358 90,673
G&A Expenses (60,074) (64,338) (186,018) (176,601)
Net Profit 75,813 68,228 194,441 218,762
Total Comprehensive Income 71,012 80,293 220,706 232,535
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Important information

Disclaimer

The material in this presentation is general background information about ADNIC's current activities at the date of the
presentation. It is information given in summary form and does not purport to be complete. It is not intended to be relied
upon as advice to investors or potential investors and does not take into account the investment objectives, financial
situation or needs of any particular investor. These should be considered, with or without professional advice when deciding
if an investment is appropriate. The information contained here in has been prepared by ADNIC. Some of the information
relied on by ADNIC is obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

Forward Looking Statements

It is possible that this presentation could or may contain forward-looking statements that are based on current expectations
or beliefs, as well as assumptions about future events. These forward-looking statements can be identified by the fact that
they do not relate only to historical or current facts. Forward-looking statements often use words such as anticiBate, target,
expect, estimate, intend, plan, goal, believe, will, may, should, would, could or other words of similar meaning. Undue
reliance should not be placed on any such statements because, by their very nature, they are subject to known and unknown
risks and uncertainties and can be affected by other factors that could cause actual results, and the Group's plans and
objectives, to differ materially from those expressed or imﬁlied in the forward-looking statements. There are several factors
which could cause actual results to differ materially from those expressed or implied in forward looking statements. Among
the factors that could cause actual results to differ materially from those described in the forward-looking statements are
changes in the global, political, economic, business, competitive, market and regulatory forces, future exchange and interest
rates, changes in tax rates and future business combinations or dispositions. ADNIC undertakes no obligation to revise or
#date any forward looking statement contained within this presentation, regardless of whether those statements are

u
affected as a result of new information, future events or otherwise.



