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ABU DHABI NATIONAL INSURANCE COMPANY

Abu Dhabi National Insurance Company (PJSC)
48" Annual General Assembly Meeting Minutes
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The 48" Annual General Assembly Meeting of Abu Dhabi
National Insurance Company was held on Sunday 21 March
2021 at 5:00pm via participating through the use of remote
presence  technology/virtual —meetings with  visual
communication and video participation and eclectronic
voting.

The following Board members attended the Meeting from
the Company’s Head Office:

1- Sheikh Mohammed bin Saif Al-Nahyan -
Chairman of the Board of Directors/ Chairman of
the Meeting.

2- H.E. Sultan Rashed Al-Dhaheri - Board Member

3- Mr. Omar Liaqat - Board Member.

4- Mr. Hamoodah Ghanem Bin Hamoodah - Board
Member.,

The following Board members attended the Meeting using
remote presence technology:

1- Shaikh Theyab Bin Tahnoon Al-Nahyan - Vice

Chairman.

2- Mr. Abdulrahman Hamad Al-Mubarak - Board
Member.

3- Mr. Hazzaa Mohamed Rubayea Al-Mheiri -
Board Member.

4-  Mr. Mohamed Khalaf Al-Otaiba - Board Member.

Mr. Abdulla Khalaf Al-Otaiba - Board Member, did not
attend the Meeting,

The following representatives attended the Meeting:

1- Mr. Adil Abid the representative of KPMG Lower
Gulf Limited (The External Auditor of the
Company) - attended using remote presence
technology.

2- Mr. Mohamed Aly the representative of KPMG
Lower Gulf Limited (The External Auditor of the

Company) — attended from the Company’s Head
Office.
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3- Mr. Osama Hamdi, the representative of the
Securities and Commodities Authority - attended
using remote presence technology.

Mr. Abdullah Al Marzouqi, the representative of
the Central Bank of the UAE - attended using
remote presence technology.

The following persons from the Company’s Executive
Management were present from the Company’s Head

Office:

1- Mr. Ahmad Idris - Chief Executive Officer.

2- Mr. Raed Khalil Haddadin - Executive Vice
President - Legal & Compliance.

3- Mrs. Elena Stukanova - Executive Vice President
- Finance.

4- Mr. Anil Dixit - Executive Vice President
- Investment.

5- Mr. Mohamed Hussein Barakat - Vice President

- Credit Control, Payables and Investor Relations.

The Meeting was attended by 73.67% of the Company’s
Capital, whereby 51.26% attended in person and 22.41%
attended by proxy (the details of the Shareholders or their
representative present, the number of shares they own in
person or by proxy and the number of votes assigned to
them attached).

Sheikh Mohammed bin Saif Al-Nahyan - Chairman of the
Board/ the Chairman of the Meeting, welcomed the
Shareholders, representatives of the Regulatory
Authorities and all other attendees and thanked them for
attending the Meeting. The Chairman has also highlighted
the main achievements of the Company in the year 2020.

Mr. Raed Khalil Haddadin (Executive Vice President -
Legal and Compliance in ADNIC) presented the Agenda
of Meeting, and the following Resolutions were issued:

[- Approved the appointment of Mr. Raed Khalil
Haddadin (Exccutive Vice President - Legal and
Compliance in ADNIC) as the AGM Secretary and Mr.
Moataz Al Qadi from the Securities Services and
Investment Funds Department - First Abu Dhabi Bank,
as the Vote Collector.

Approved the Board of Directors’ Report on the
Company’s activity and its financial position for the
Fiscal Year ended on 31/12/2020.
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investment (AED 684.2 million) has achieved a net
income of AED 28 million, i.e. 3.9% which is a
very low percentage.

Mr. Anil Dixit - Executive Vice President -
Investment replied that the Company has been
valuing its properties every year using independent
property valuators. The valuations are done on a
number of factors and the Company's property
value has consequently been steadily reducing
broadly in line with the market for the past few
years.

Approved the Board of Directors’ proposal regarding
the distribution of cash dividends of 35% of the Share
Nominal Value (AED 0.35 per Share), amounting to
AED 199.5 million for the Fiscal Year ended on
31/12/2020.

Mr. Rashid Hamid Darwish Karam Al Qubaisi
suggested to reconsider and increase the proposed
dividend from 35 Fils to 40 Fils to maintain an
approximate 60% payout ratio similar to 2019. The
aforesaid suggestion was not approved.

Discharged the Members of the Board of Directors
from the responsibility for the Fiscal Year ended on
31/12/2020.

Discharged the Auditors from the responsibility for the
Fiscal Year ended on 31/12/2020.

Approved the proposal regarding the remunerations of
the Members of the Board of Directors in the total
amount of AED 5,800,000 (excluding VAT), whereby
AED 1,000,000 (excluding VAT) to be paid to the
Chairman of the Board and AED 600,000 (excluding
VAT) to be paid to each member of the Board of
Directors.

Approved the re-appointment of the external auditors
“KPMG Lower Gulf limited” for the Financial Year
ending 31/12/2021 for a total fee of AED 625,270
(excluding VAT).
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Finally, Mr. Raed Khalil Haddadin - AGM Secretary asked
if the Shareholders have any further enquiries and no
enquiries were raised.
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The Shareholder registered in the Sharcholders Register on

Wednesday 31/3/2021 shall be entitled to receive the
dividends, whether it is cash or bonus shares (i.c. the owner
of the share registered on the tenth (10) day starting from
the day following the date of the General Assembly
Meeting in which it was decided to distribute those profits,
and if the due date for this item coincides with an official
holiday, the next working day is the due date).
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